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KM rPUIH EHEPAXKU GOHJ AfL

WHOUBUAYANEH OTYET 3A NEYANBATA WU/IN 3ATYBATA U APYTUA BCEOBXBATEH A0X0/4 kbm 31 mapt 2025 roauHa

03.2025 03.2024

Mpunoxenue BGN'000 BGN'000

MpoabnKasawm aeiHocTU

MpUXoAM OT AOrOBOPYU C KNUEHTH 1 1

0610 NPUXOAM OT NPOABLAXKABALUN AEMHOCTH m
Pa3xoau no MKOHOMMUYECKN enemeHTn — (171) m

Pa3xoam 3a BbHWHM ycayru 1.2.1. (50) (61)
Pasxoau 3a amopTtu3aumm 1.2.2. (1) (1)
Pa3sxoau 3a nepcoHana 1.2.3. (26) (24)
[Opyru pasxoam 1.2.4. (94) (137)

0610 pa3xoau OT NPOAbMKABALLM AeiiHOCTU 6e3 pasxoam 3a AaHBUU

duHaHcosu npuxoau/(pasxoam), HeTHO 1.2.5. - 1
484

MNeuyan6a/3ary6a ot onepaTtMBHaTa AeiHoOCT m m

=126
Meuan6a u 3ary6u ot onepaLyum, KOMTO Ce OTYUUTAT HETHO - -
Neuan6a/3ary6a oT NpoAbANKABaLLM AEWHOCTM NPean PasXoAM 3a AaHBLUU - m m

Pa3xog 3a AaHbUM OT NPOAbAKABALM AEHHOCTU 1.2.7. - -

MNeuyan6a/3aryba 3a nepuoga OT NPOABAXKABALM AEHUHOCTM - -

MNeuyan6a/3ary6a 3a nepuopa

060 BceobxBaTeH A0X0A 3a Nepuoaa m m

B T.4. OT NPOAb/AKABALLM AeHHOCTM

|Hpunomenum‘a oT cTpanuna 6 1o crpanuna 42 ca Hepa3JaedHA YacT 0T GUHAHCOBHS OTUeT.

Tpexeranasisatt: £y | A7 AROV PETKOV pitkov o

Date: 2025.04.29 12:26:32 +03'00'
Hosu Enepruiinn M3tounuun AJl, upes Emuia Ierkon

Xpucro Cumeonos HRISTO RUMENOV Digitally signed by HRISTO
RUMENOV SIMEONOV
SIMEONOV Date: 2025.04.29 12:12:40 +03'00'
CheraBuTeN:

s»AkayHT CepBus” EOO/|

SPAS Doty
VESELINQV PESHTERSKI

Date: 2025.04.29

PESHTERSKI 13:12:06 +03'00"

Jara: 25 anpua 2025 r.

JlaTa Ha ono6penue: 25 anpua 2025 r.



KM rPUIH EHEP)KU ®OHJ AL,

WHAMBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31 mapt 2025 r.

Mpunoxkenne 2025 2024
AKTUB BGN'000 BGN'000
HeTteKywu aktnsmu
MMOTU, CbOPBKEHUA, MALLNHA U 21, 21 2
obopyagaHe
MHBeCcTMLUMM B AbLUEPHM U acoLUNPaHmM 2.2. 16 401 11 399
npeanpuATUA
AKTUBW MO OTCPOYEHU AaHDBLMU 45

0610 | O6uio HeTekywM akten | - 16 467

TeKywm aKTM8n

11 466

TeKyLwmM TbProBCKU N APYrn B3EMAHUA 2.4. 16 833 15598
TeKyLWM AaHDBYHU aKTUBU 2.5. 8 -
TeKylm GPUHAHCOBU aKTUBU 2.7. 28727 25059
MapuyHn cpeacTea 1021 406

O6LL0 TEKYLLU AaKTUBU 46 589
06u.|,o AKTUBU 63 (111

COBCTBEH KAMUTAN n NACUBU

41 063
52 529

CobcTBeH Kanutan 2.8.

OcHoBeH Kanutan 2.8.1. 35 836 35 836
PernctpupaH Kanutan 35836 35 836
MpemuneH peseps 9 000 9000
Pe3epsu 2.8.2. 78 78
®duHaHCOB pesynTat 2.8.3. 2208 1883
HepasnpeaeneHn nevanbu/Henokputm 1883 1806

3arybum
Meyanba/3aryba 3a neproaa

060 cobcTBeH Kanutan _ 47 122 46 797

HeTtekywm nacvusn

TeKywm nacusu

TeKyLM TbProBCKM N APYTN 334 b/IKEHNA 2.9. 1755 2076
TeKyLLM 3a4b/KEHNA KbM NepcoHana 2.10. 8 8
Opyrv Tekylwm GMHAHCOBM Nacuem 2.11. 14171 3648

06110 TEKYLIM NAaCUBU

06wwo nacusu
06w,0 cobCcTBEH KanuTan U NacuBu

MpunoxeHumATa OT CTPaHMLA 6 A0 CTPaHMLA 42 ca Hepa3AeHa YacT oT GMHAHCOBMUA OTYeT.

MPeACTaBAABAL: £\ 1IL LAZAROV PETKOV pimkor - - A0

Date: 2025.04.29 12:27:00 +03'00'
Hosu EHepruiinu Ustounuum AL, upe3 Emun MetkoB

XpMCTO CUMEOoHOB HRISTO RUMENOV I;i’aiégllr\)‘/éi/gned by HRISTO RUMENOV

SIMEONOV Date: 2025.04.29 12:13:17 +03'00'

Cbcrasurten:

»AKayHT CepBus” EOO[, bici A
gitally signed by
SPAS SPAS VESELINOV
Data: 25 anpun 2025 r. VESELINOV  PeSHTERsKI
Date: 2025.04.29

PESHTERSKI 13155 10300

[ata Ha ogobpeHue: 25 anpun 2025 r.



KM FPUIMH EHEP}KMN ®OHA, AL

WHAMBUAYANEH OTYET 3A MNAPUYHUTE NOTOLUMU, NPAK METO/ kbm 31 mapt 2025 roauHa

03.2025r.
BGN'000
MapuuyHKu noToum oT onepaTUBHa AeifHOCT
MocTbnAeHUsA OT KAUEHTU 1
MnawaHna Ha AOCTABYMLM HA CTOKM U YCAYru (59)
MnawaHma Ha NepcoHana 1 3a CoLManHO ocurypsaBaHe (26)
MnaTeHu (Bb3CTAaHOBEHM) AaHBLM (321)

[pyrv napmMyHu NOTOLM OT OCHOBHA AeiHOCT

03.2024 r.
BGN'000

1
(61)
(23)
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HetHu napuuHu noToum o1 onepatueHa geiiHoct m (73)

I'Iapuquu noTym ot MHBECTULMOHHA AeMHOCT

MocTbnaeHua ot Nnpoaak6a Ha GMHAHCOBU aKTUBM 803
MnalwaHna oT NOKYMNKa Ha GUHAHCOBU aKTUBM (1128)
MnalaHma 3a NOKYNKa Ha KanuTanoBy U AbAroBM MHCTPYMEHTM Ha Apyru (5002)
npeanpuaTUA

MpepoctaBeHn 3aemun (4 155)

Bb3cTaHOBEHM NpeaocTaBeHn 3aemm

MonyyeHn anxsun

MapuyHu notoum ot puHaHCOBa AEAHOCT

MonyyeHa cyma OT BaNlyTHU CAENKM 15 508
MnawaHe No BaNyTHa caenka (5002)
MnateHn anxsum -

[pyrv napuyHm notoum ot dUHaHCOBA AENHOCT (4)
HeTHu napvyHu notoum oT GpMHAHCOBA AENHOCT 10 502

HerHo yBegnyeHHe (HamMajleHMe) HA NAPUYHHTE CPeACTBA M NAPUYHHUTE
eKBHBAJIEHTH Npeau egeKTHT OT IPOMeHHTe B 00MEHHUTe KypcoBe

HeTHo yBennmueHue (HamadeHHe) Ha MNAPUYHHTE CPEACTBA M INAPHYHHTE
€KBHBAJICHTH

IMapuynu cpeacTBa M NAPUYHH eKBUBAJIEHTH Ha 1 sHyapu

[]apnlmn CpeacTBa U NAapUYHU €eKBUBAJICHTH Ha 31 ACKEeMBpH

MpunoxeHuaATa oT cTpaHMLa 6 40 cTpaHULUa 42 ca Hepa3aenHa YacT oT GUHAHCOBUA OTUeT.

Mpeacraonssauy; EMILLAZAROV bt iyt

PETKOV Date: 2025.04.29 12:27:27 +03'00"
Hoewu EHepruitHu UsTouHuum Afl, upes Emun MNetkos

Xpucro Cumeonoe HRISTO RUMENQV  Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2025.04.29 12:13:47 +03'00'
CucraButen:
»AKayHT Cepsus” EOO/L Digitally signed by
SPAS SPAS VESELINOV
Jara: 25 anpuor 2025 1. VESELINQV  PESHTERSKI

Date: 2025.04.29

PESHTERSKI 13:13:22 +03'00'

JlaTta Ha onodpenue: 25 anpua 2025 r.




KM rPUAH EHEPZIXKUN GOHA, AL,

WHAMBUAYANEH OTYET 3A NPOMEHWUTE B COBCTBEHMA KAMUTA/ kbm 31 mapt 2025 .

OcHoBeH Npemuen HatpynaHu
Pesepsu neuan6u/
Kanutan Peseps
3arybu
BGN'000 BGN'000 BGN'000 BGN'000

O6wo
cobcTBeH
KanuTtan

BGN'000

OcTtaTbK Kbm 31.12.2023 r. 9 000 78

MpomeHun B co6cTBEHUA KanuTan 3a 2024 r.

Meuan6a/(3ary6a) 3a nepuoga

OcTtatbK Kbm 31.12.2024 r. 9 000 78

MpomeHu B cob6cTBeHUA Kanutan 3a 2025 r.

Meuyan6a/(3ary6a) 3a nepuoga

OcTtatbK Kbm 31.03.2025 r. 9 000 78

MpunoxeHusTa oT cTpaHuua 6 A0 cTpaHULa 42 ca HepasAe/Ha YacT OT PUHAHCOBUS OTYET.

. Digitally signed by EMIL
Npepcrasnasawy;: EMIL LAZAROV LAZAROV PETKOV

PETKOV Date: 2025.04.29 12:27:51 +03'00'
HoBu EHepruiinm U3tounuum Afl, upes Emun MNetkos

HRISTO RUMENOV Digitally signed by HRISTO
Xpucro CumeoHoB RUMENOV SIMEONOV
SIMEONOV Date: 2025.04.29 12:14:14 +03'00'
Cucrasuren:
»AKayHT Cepsus” EOO/] SPAS Digitally signed by

SPAS VESELINOV

VESELINQV PESHTERSKI
Date: 2025.04.29

PESHTERSKI 13:13:49 +03'00°

[ara Ha ogo6peHue: 25 anpun 2025 .

[ara: 25 anpun 2025 .
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MoAacHUTenHu nNPUNOXKEHUA KbM roguliHnAa uHansuayaneH ¢m-|a|-|c03 oTyer
. O6wa uHpopmaumsa
HaunmeHoBaHue Ha ppyKectBoTo: ,KM MpuiiH EHeparkm ®oHa” AL, EMK 175433155

CobBert Ha [lupektopure:

- Xpwucto PymeHos CnumeoHOB;

- Hoswu EHernitHn N3tounnum AL, upes Emun MNetkos
Npeacepaten: Xpucto PymeHos CumeoHOB

Mpepacrasurencreo: ,Hosu EHeprnHm N3TouHnum Ag, ypes Emun Metkos n ot U3nbaHUTENHUAT yneH Ha CL Xpucto
PymeHoB CimeoHOB, camo 3aeHo.

Cbcrasuten: ,, AkayHT Cepsus” EOO/;

[ObprkaBa Ha perucTpaums Ha ApyxectBoTo: Penybaunka Bbarapus;

Cepanuuwe n agpec Ha peructpauuma: Npag Codus, yn.MosutaHo Ne9, Bx.b, eT.3, opuc 9
O6cnyxBawm 6aHKKu: Tekcum baHk ALl

MeXAUHUAT PUHAHCOB OTUET € MHAMBUAYaNeH GUHAHCOB OTYeT Ha [lpy)KecTBOTO.

MpeameTt Ha geiHOCT: MpeaMETLT Ha AEMHOCT Ha [lpy»KecTBOTO e CBbp3aH C:

=  [puaobusaHe, ynpasaeHue, oLeHKa 1 Npoaaxba Ha y4acTMs B 6BbAraPCKM M YyKAECTPAHHM APYHKECTBA
B cdepaTa Ha Bb30HHOBAEMMUTE U3TOUYHULM HA eHEprus;

" VYnpaB/ieHuve Ha MpPoOeKTM W u3paboTBaHe Ha MNPOrpamu, CBbP3aHM C YCBOABAHE HA rPAHTOBMU
dUHAHCUPaAHUA, HACOYEHM KbM NPOM3BOACTBO Ha eHeprua oT Bb30H6HOBAEMU U3TOUYHULLK;

= YyacTue B Nasapw 3a TbProBus Ha CYPOBUHU U €IEKTPOEHEPTUS OT Bb30OHOBAEMM USTOUHULY;

= [puaobueaHe, ynpasaeHne 1 npogaxkba Ha obnuraummn, GUHaHCMpPaHe Ha APYrU AbPrKaBM, B KOUTO
[pyKecTBoTO yyacTsa;

" M3pbpLUBaHe HA BCAKA ApYra AeMHOCT, 3a KOATO HAMa 3abpaHa, yCTaHOBEHa CbC 3aKOH.

[JpyectBoTO € NybAnYHO ApyKecTBO NO cMUcbAa Ha 3MTMLK.
[pyKecTBOTO He e perncTpmpaHo Kato GMHAHCOBA MHCTUTYLMA.

[ata Ha ¢uHaHcoBuA otyeT: 31.03.2025r.

TeKyw, nepuoa;: rogmHaTa 3anoysala Ha 01.01.2025 r. n 3asbpusawsa Ha 31.03.2025r.
MpepxopeH nepuoa;: rogmHaTta 3anoysawa Ha 01.01.2024 r. 1 3asbpiBawa Ha 31.12.2024 r.
[Jata Ha ogobpeHune Ha dpuMHaHcoBMA oTyeT: 25.04.2025 .

OpraH og06pun ¢pnHaHcoBuMA oTyeT: CbBeT Ha [AnpekTopuTe.

CTPYKTYPA HA OCHOBHUMA KANUTAN
AKUMoHepHa cTpykTypa Kbm 31.03.2025 r.:

AKUMOHepU no rpynu bpoit % or
aKumm Kanutana
MecTHu dmsnyeckn nmua 420 0,00%
MecTHU topuanyeckm anua 23 507 355 65,60%
KonekTmeHn MHBECTULIMOHHU CXEMU 5567 303 15,54%
MNeHcnoHHooCUryputenHn ¢oHgose 6 760 790 18,86%
O6uwo 35 835 868 100,00%



PerynaTopHa pamka

Ot 2008 r. c PeweHne Ne 789-MA Ha Komucus 3a ¢mHaHcoB Hagzop ,,KM MpuitH EHepaxxn doHg” ALl e BNncaHo B
perncrbpa Ha nybanyHute apyxectsa. C PeweHune Ha Bbarapcka PoHposa Bopca—Codua AL emmcusaTa akuMKM Ha
OpyxectBoTo (ISIN Kog: BG1100032082) e gonycHaTa 40 TbproBMA Ha peryavMpaHua nasap Ha LEeHHU KHWXKa npes
2008 .

CuntaHo ot 14.03.2016 r., emucuATa akummn Ha KM TpuitH EHepaxun doHa” AL (ISIN Koag: BG1100032082) e
[onycHaTa o Tbprosus Ha Masap |, CermeHT ,,akumn” Ha MTF SOFIA.

JenHocTtTa Ha [py»KecTBOTO ce KOHTpoaMpa oT Komucua 3a dmuHaHcoB Haa3op u bbarapcka PoHposa Bopca AL,

CneumdmyHO 3aKOHOAATENCTBO, KOETO € MPU/IOKMMO KbM AeWHOCTTa Ha [lpyKecTBOoTo e 3aKoHa 3a nybanyHo
npegnaraHe Ha LEHHU KHUKA M NOSHOPMATUBHUTE My aKTOBe M Hapeabute M3gasaeHn oT KomucusaTa 3a puHaHCOB
HaA30p yperKaalwm AeMHOCTTa Ha Ny6AMYHUTE apyKecTBa.

Il. ba3a 3a U3roTBAHE Ha roAULWHUA ¢MHaHCOB OTYET U NPUNOXKEHU CbLLeCcTBEHU CHETOBOAHU NOJIUTUKHU

NHanBnayanHuAT OUHAHCOBUA OTYET € WU3rOTBEH CbMNaCHO MW3UCKBAaHMATA Ha ObArapckoTo CYETOBOAHO
3aKOHOAATE/NICTBO B HaLMOHaHaTa BayTa Ha Penybavka bbarapmua—6barapcku nes.

Ot 1 sHyapu 1999 r. 6barapckuAT neB e ¢ PUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
TOYHOCTTA Ha CymuTe NPeACTaBeHN B MHANBUAYANHUA GUHAHCOB OTYET € XMAaaun 6barapckm aesa.

HactoAawmAT nHamsmayaneH GpMHAHCOB OTYET e WM3TOTBEH B CbOTBETCTBME C M3MCKBAHMATA Ha MexayHapogHute
CTaHAapTH 33 puHaHcoBO oTunTaHe (MCPO), npuetn ot Komucuata Ha EBponeinckma cbtos. PUHAHCOBUAT OTUYET €
M3roTBEH W B CbOTBETCTBME C U3UCKBAHMUATA Ha MeXayHapoaHUTE CTaHAapTHN 3a GMHAHCOBO OTYMTaHE, NyBANKYBaHK
oT MeKayHapoAHWA CbBET M0 CYETOBOAHM CTaHAaPTU. Bcuukn MexayHapoaHu cTaHAapTv 3a GMHAHCOBO OTYMTaHe
ca ny6anKyBaHu oT MexayHapoaHUsA CbBET MO CYETOBOAHM CTaHAAPTM, B CM/1A 32 MEPMOAA HA U3rOTBAHE Ha Te3u U
duHaHCOBM OTYETH, Ca NpueTH OT EBponeickua Cbio3 upes npoueaypa 3a ogobpeHue, yctaHoseHa oT KomucusaTa Ha
EBponeinckma cblos.

NHAMBUAYanHUAT GUHAHCOB OTYET € M3roTBEH Ha MPMHLUMNA—NPeAnooNKeHNe 3a AeMCTBalLo npeanpuaTMe, KoeTo
npeanonara, ye [lpy»ecTeoTo Lie NPOoAbAXKM AeMHOCTTa cu B 0603pMMo Bbaele.

M3roTBaHETO Ha MHAMBMAYaANHUA GUHAHCOB OTYeT B cboTBeTcTBMe ¢ MCDO, nsmnckea ynotpebaTta Ha CHETOBOAHM
npubansutenHu oueHku. Korato e npunarano c4eToBOAHATa MNOAMTUKA, PbKOBOACTBOTO Ce € OCHOBABajiO Ha
cobcTBeHaTa cu npeueHKa. EnemeHTTe Ha QUHAHCOBUTE OTYETM, YMETO MPEACTaBAHE BKIKOYBA NO-BMCOKA CTEMEH Ha
npeueHKa nan cybeKTUBHOCT, KaKTO M Te3M eleMeHTH, 38 KOUTO NPeAnoNOKEHUATA U OLEHKUTE MMAT 3HAYUTENHO
BAUAHME BbPXY GUHAHCOBUTE OTYETU KATO LANO, Ca OTAE/NHO OMOBECTEHMU.

[Mpu NnpunnaraHe Ha c4eTOBOAHA NOJIMTUKA CbC 334HA AaTa, NpPU NpensyncaaBaHe Ha CTaTum (I'DELLIKVI) CbC 3a4Ha AaTa
WanM Korato ce I'IDEKﬂaCVId)VILI,VIpaT CTaTun BbBB d)VIHaHCOBMTe oT4yeTn, ce npeacrtaBAT TpU OTHETa 3a CbVIHaHCOBO
CbCTOAHNE U OBa OT BCUYKK OPYrKN OTYHETU, N CBDBP3aHUTE C TAX NOACHUTENTHU NPUNTOKEHUA.

U3ABNEHUE 3A CbOTBETCTBUE

JpyXKecTBOTO BOAW CBOETO TEKYLO CYETOBOACTBO WM M3rotBA GMHAHCOBUTE CU OTYETUM B CbOTBETCTBME C
MexXayHapoaHUTe CTaHAAPTM 33 PUHAHCOBO oTyuTaHe (MCDO), npuetn or KomucusaTa Ha EBponerickusa cbtos, B
cmna Ha 01 aHyapm 2024 r.

CbLUECTBEHA UH®OPMALMUA 3A CHETOBOAHATA NOJIUTUKA
ba3a 3a usrorssHe

To3n MexauHeH nHanBuAayaneH GUHAHCOB OTYET € U3FOTBEH B CbOTBETCTBME ¢ MexayHapoaHuTe CTaHaapTv 3a
®duHaHcoBo OTumTaHe, u3gageHu ot CobBeTa 3a MexayHapoaHus CuetoBogHu CrtaHgaptu (CMCC) n BCUYKMK
pasacHeHuA usgageHn ot Komurterta 3a PassicHeHns Ha MCPO, komTo epeKTUBHO ca B cuaa Ha U oT 1 AHyapm 2021 r.
M KouTo ca npueTtn ot KomucmaAta Ha EBponenckus coios.

NHAMBUAYANHUAT MexXanMHeH PUHAHCOB OTYET BKOYBA MHAMBUAYaNEH OTYET 3a nevanbata uam 3arybata u gpyrus
BceobxBaTeH A0X0f4, UHAMBUAYyaNeH oTyeT 3a GUMHAHCOBOTO CbCTOAHWE, MHAMBUAYANEH OTYET 3a NPOMEHWUTE B
cobcTBEHMA KanUTan, UHAMBUAYANEH OTYET 33 NMAPUYHUTE NOTOLUM, KAaKTO M MOACHUTENHW NpuaoxeHua. MNMpuxoam u
pa3xoAM, C U3K/IOYEHUE HA KOMMOHEHTU Ha Apyr BceobxBaTeH A0OX0JA, ce Npu3HaBaT B nedvanbata unaum 3arybaTa.
[pyr BceobxBaTeH A0X04, ce NPU3HaBa B OTYeTa 3a NevanbaTa unu 3arybata u fpyrusa BceobxBaTeH J0X04 U BK/IOYBA
€1eMEHTU Ha MNPUXOAM U pasxoau (BKNHOUMTENHO KOPEKUMM OT npeknacuduKaums), KOMTO He ca Npu3HaTU B
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neyanbata mamn 3arybata, KakTO M3UCKBA MM KaKTo e paspeweHo oT MCPO. KopeKumn oT npeknacuoukauma ca
cymute, npeknacuoumumpanu B nedanba uam 3aryba B otyeTta 3a nedvanbarta uaum 3arybata u gpyrus BceobxsaTteH
OOXOZ 33 TeKylua nepuog, Kouto ca 6uam npusHaTM B Apyr BCeobXBaTeH A0X04 Npe3 TeKyWwMsa U NpeaxonHu
nepuvoam. TpaH3aKUMM cbC cOBCTBEHUUMTE Ha [pyKecTBOTO B KayecTBOTO MM Ha COOCTBEHMLM ce Npu3HaBaT B
oT4eTa 3a NPOMEHUTe B COBCTBEHMA KanuTan.

[pyKecTBOTO M36Mpa Aa NpeacTaBu eguH OTYeT 3a nevanbarta wam 3arybata u gpyrua BceobxsateH goxon, (Mam aa
npeacrasn nevanbata wau 3arybata u gpyrus BceobxsaTeH A0Xo4 B ABa pasgena). Pasgenute ce npeacraBATt
3aefHO, KaTo TO3W 3a nevyanbaTa wmam 3arybata e nNbpsM, cnefBaH HeMNocpeACTBEHO OT pasgena 3a Apyrua
BceobxBaTeH goxoga,

JpyxecTtBOTO M36Upa Aa NpeacTaBa OTYeTa CU 3a nevanbaTta uam 3arybata u apyrus sceobxsaTeH [oX04, KaTo npwu
KnacuduKkaumaTa M3noa3Ba MeToaa ,,CbLHOCT Ha pasxoauTte”.

dopMaTbT Ha OTYETa 32 GMHAHCOBOTO CbCTOAHME e BasupaH Ha pasrpaHUYEeHMEeTo TeKyLl/HeTekyLy,

OCHOBHU INOKA3ATEJIN HA CTOINMAHCKATA CPEAA
OcHOBHMTE MoOKasaTenu Ha CcTonaHckaTa cpeda, KOUTO OKas3BaT BNUsSIHUE BbPXY AENHOCTTa Ha
OpyxecTtBoT0, 32 nepuoaa 2025 r. — 2024 r. ca npeacTaBeHun B Tabnuuara no-gony:

Mokasaren 2024 Kbm pata U3TOYHUK 2023
BBM npounsBoacTBEH MeToA, B MJH. NB.* 54 837 Q4 2024 HCU 183 743
PeaneH pactes Ha BBIM* 0.9 Q4 2024 HCH 1.7
MHdnauma B Kpaa Ha nepunoaa 2.2% 31.12.2024 HCU 4.7%
CpepeH BanyTeH KypcC Ha WaTckma gonap 1.8075 31.12.2024 BHB 1.79548
BanyteH Kypc Ha watckua gonap 1.8826 31.12.2024 BHB 1.76998
be3paboTuua B Kpad Ha nepuoaa 4.1% Q4 HCH 4.2%
OcHOBEeH N1XBEeH NPOLEHT B Kpaa Ha nepuoaa 2.95% 31.12.2024 BHB 3.80%

MbpBOHaAYaNHO NpuiaraHe Ha HOBU U3MEHEHUA KbM CblUecTBYBallM CTaHAAPTU, BAE3IU B CUNA Npe3 TeKyLiuA
oT4yeTeH nepuopj

3a TekywaTta pMHaHCOBa rognHa [py<ecTBOTO € NPUeso BCUYKM HOBU /WA PEBU3UPEHN CTaHAAPTM U ThAKYBaHMS,
nsgageHn ot CbeeTa no MexayHapoaHu cyetoBogHu ctaHaaptm (CMCC) u pecn. oT KomuTeTa 3a pa3AcCHeHUA Ha
MC®O, Kouto ca 6N ymecTHM 3a HeroBaTa AeMHOCT.

OT Bb3NpPMEMAHETO Ha Te3n CTaHA4aAPTH M/MIWI Tb/IKYBaHWA, B CMAa 33 rOQMLLHN NEPUOAN 3amnoyBalim Ha 1 AHyapwm
2025 r., He ca HacTLNMAM NPOMEHM B CYETOBOAHATA MNOMNTUKA HA APYKECTBOTO, OCBEH HAKOM HOBU M
paswmnpABaHETO Ha BeYe YyCTaHOBEHU ONoOBeCTABAHUA, 6e3 ToBa Aa goseage A0 Apyrn npomeHu BbB d)VIHaHCOBMTe
pe3yntaTtu, Kl'IaCVId)VIKaLI,VIﬂTa WIN OUEeHKaTa Ha OTAE/THUN OTHETHU obeKkTn n onepauyuun.

CnegHUTe MU3MEHEHMA KbM CbLUEeCTBYBAalM CTAaHAAPTM M HOBM pas3fACHeHWA, u3pageHu ot CbBeta 3a
MexayHapoaHu cueTtoBogHM cTaHaapTi (CMCC) u npuetn ot EC ca Bie3nu B cMna 3a TEKYLMA OTYETEH Nepuoa;:

UsmeHeHuns B MCC 1 MpeacraBaHe Ha ¢uHAHcoBUTe oTyeTU: KnacudmKauusa Ha nacuBUTe KaTo TEKyWU U

HeTeKyllu, B cmna ot 1 aHyapm 2024 r., npueTtun ot EC

MN3meHeHUATa B KnacModuKauMATa Ha MACMBUTE KaTO TEKYLLM MAM HeTeKyliM 3acAraT CcaMo NpeacTaBAHETO Ha

nacueuTe B OT4YeTa 3@ GMHAHCOBOTO CLCTOAHME, HO HE W pa3mepa UM, MOMEHTA Ha MPU3HABAHETO Ha aKTWBM,

nacueu, NpPUXoAuM WAW pasxogM WAn MHPOpMauUMATa, KOATO [ApYy)KecTBaTa OMNOBECTABAT 3a Te3u efIeMeHTW.

M3meHeHnATa MMaT 3a Len Aa U3ACHAT CNegHOoTO:

*  KAacMbMKaumATa Ha NacuBMTE KaTo TEKYLLM MM HeTeKyLmM TpAbBa Aa ce 0CHOBABa Ha CbLLEeCTBYBaLLM NpaBa

B Kpas Ha OTYETHWUA Nepuoj, KaTo BCMYKM 3acerHaTu naparpadm oT cTaHAapTa Beye M3MoN3BaT eAHaKbB
TEPMMH, @ UMEHHO ,NPaBOTO” Ha OTCPOYBAHE HA YPEXAAHETO Ha MacuMBa C MOHe ABaHajeceT meceua.
M3pMyHO ce NocoyBa, Ye caMo HA/NIMYHOTO MPaBO ,B Kpas Ha OTYETHUA nepuon” Tpabsa Aa BAUAE BbPXY
KnacmdmKaLmaTa Ha Nacuea;



*  KnacuduKauMaTa He ce B/AMAE OT OYaKBaHMATA Ha NpeanpuATMETO Aanu LWie YNpaXkHWM NpaBoTo cu Aa
OTCPOYM YPEeXKAAHETO Ha Nacuea; u

*  ypexAaHeTo Ha NacvBMUTE MOXKEe 43 Ce OCbLLECTBM 4Ype3 NPexsbp/ifHe Ha MapuMYHM CPeACTBa, Kanutasosu
WHCTPYMEHTHU, APYIM aKTUBM UK YCYTU HA KOHTpareHTa.

U3meHeHua B MCC 1 MpepcraBaHe HAa ¢MHAHCOBU oTyeTu: HeTekywm nacueu, o06Bbp3aHn ¢ ¢UHAHCOBU
nokasarenu, B cuna ot 1 aHyapu 2024 r., npuetm ot EC
MCC 1 ce nsmeHsn, Kakto cneaga:
® YTOYHABA Ce, Y& aKO MPABOTO HA OT/IAaraHe Ha ypeXKAaHeTo 3a Hal-manko 12 meceua e npeameT Ha
M3NbJIHEHWE HA YCNOBUA OT CTPaAHA Ha NpeanpuUATUETO Cnef OTYETHMA Nepuoa, Torasa Tesm yCa0BUA HAMA
03 NOBAMAAT Ha TOBa Aa/IM NPABOTO HAa OT/laraHe Ha ypexJaHeTo CblUeCTBYBa B KpaA Ha OTYETHWUA Nepuoj,
(oTyeTHaTa gaTa) 3a LesnTe Ha KNAacUPULMPAHETO Ha MAcMBa KaTo TEKYL, UM HETEKYLL; U
® 33 HeTeKyLlMTe Nacusu, NpeaMeT Ha YCNIOBUA, OT NpeanpuATUETO ce M3NCKBA Aa onoBecTABa MHbOpmauma

3a:
O ycnosuaTa (Hanpumep ecTecTBOTO M AartaTa, OO0 KOATO npeanpuatvetro Tpa6Ba 4a M3MbJ/HK
YyC/NOBUETO);
o Janu npeanpuatTMeTo 61 cnasuio ycNoBUATa Bb3 OCHOBA Ha 06CTOATE/NICTBAaTa KbM OTYeTHaTa AaTa;
"

O [Aa N KaK npegnpuatTueTo OYaKBa Aa U3NbAHWU YCNOBUATA OO AaTaTa, HAa KOATO CbMHaHCOBMTe
noKa3saTtenu Tpﬂ6Ba Aa 6'b,£l,aT M34YNUCNEHU CbIrNIaCHO A0rosopa.

N3meHeHua B MCPO 16 J/IusuHr: 3agbakeHne No ANSUHT Npu npopaxK6a u obpateH NU3UHT, B cuna ot 1 sHyapum
2024 r., npuetn ot EC

N3meHeHMAaTa B MCPO 16 u3McKBaT OT NpeanpuATMe, KOeTo e NpogasBay-HaemaTen ga oueHABa BNocnaeacTeme
IU3UHIOBUTE NACMBM, MPOM3TUYALM OT OOPATEH AU3WMHF, MO HAYMH, MO KOWTO He NPW3HABA HWKaKBa cyma OT
neyan6ata uam 3arybaTa, KOATO ce OTHAcCs [0 NPaBOTO Ha NMON3BaHe, KOETO TO 3ana3Ba. HoBUTe M3MCKBAHWA He
Bb3NpenATCTBaT NpoAaBava-HaemaTten fa nNpusHae B TeKywma ¢puHAHCOB pe3ynTaT nevanbata uam 3arybaTa,
CBbp3aHa C YaCTUYHOTO MM NBHOTO MpPeKpaTABaHe Ha Au3MHrosma porosop. MameHeHuAta Ha MCPO 16 He
npeanuceaT cneuMduyHM N3MCKBAHUA 33 OLEHABaHE HA IM3UHIOBUTE MACKMBU, NPOU3TUYALLM OT 0BpPaTEH SIU3UHT.

UsmeHeHna B MCC 7 Otuer 3a napuuyHute notoum U MCPO 7 PuHAHCOBM MHCTpymeHTU: OnoBecTABaHUA:
CnopasymeHus 3a PUHaHCUPaAHe HA A0CTaBYMLM, B cuna oT 1 aHyapu 2024 r., npuetn ot EC

MN3meHeHnaTa B8 MCC 7 1 MCPO 7 pobaBAaT M3NCKBAHMA 3a OMOBECTABAHE, KAaKTO M yKa3aHMA B PaMKWUTE Ha
CblUeCTBYBaLLMTE U3UCKBAHWA 3a OMNOBECTABaHEe, CBbP3aHM C MNPEeAOCTaBAHETO Ha KayeCTBeHa M KOJIMYecTBeHa
MHPopMaLMA OTHOCHO crnopasyMeHMUATa 3a GpUHAHCMpPaHe Ha 33[4b/IKEHUATA KbM A0CTaBUMUM. Te3n u3meHeHus
[06aBAT ABe LEenn 3a OnoBecTABaHE, KOMTO Le HaKapaT npeanpuAaTMATa Aa OMNoBecTABaT B MNOACHUTENHUTE
npunoxeHna uHGOPMaLMA, KOATO MO3BOMABA Ha Nos3BatenMTe Ha GQUHAHCOBUTE OTYETU A3 OLEHAT KaK
cnopasymeHuATa 3a PUHAHCUPAHE Ha 3a4b/IKEHUATA KbM AOCTaBUYULLM BAUAAT BbPXY NacUBUTE U NapUYHUTE NOTOLM
Ha npeanpuAaTMeTo U pAa pasbepat edekTa Ha cnopasymeHMATa 3a ¢UHAHCMpaHe Ha AOCTaBUMLM  BBPXY
W3/I0EHOCTTa Ha NPeanpuUATUETO Ha /IMKBUAEH PUCK U KaK MNpeanpuATMETO MOoXe Aa 6bae 3acerHaTto, ako
crnopasymeHuATa Beye He ca AO0CTbMHM 3a Hero.

CnegHuTe M3MEHEHMA Ha CbliecTByBallMTe CTaHAAPTHU, u3gageHu or CbBeTa MO MeXAYHApOAHWU CYETOBOAHMU
CTaHAAPTU U NpueTH 3a npunarade ot EC, ca B cuna ot 1 AHyapu 2026 rogmHa:

e  MC®O 1 lNpunazaHe 3a Nbpeu Mbm Ha MexdyHapoOHuUme cmaHéapmu 3d hpUHAHCO80 omYyumMaHe
OTtuMTaHe Ha XxeAXuMpaHe OT npeanpuATMe, KoeTo npunara 3a npbB nbT MCPO. U3meHeHueTo pasrnexaa
NnoTeHUManHO 06bpPKBaHe, NPON3TMYALLLO OT HECLOTBETCTBME BbB GOPMY/IMPOBKaTa Ha naparpad 66 ot MCHPO 1 um
M3MCKBAHMATA 32 OTYMTaHE Ha XxegxumpaHe B MCPO 9 PrMHAHCOBM MHCTPYMEHTH.

o  MC®PO 7 duHaHcosu UHcmpymeHmu: OnosecmsaeaHus

- [eyanba unu 3aeyba om omnuceaHe. I3MeHEHMETO Ce OTHacA A0 NOTeHUManHO 0bbpKBaHe B maparpad
638 ot MCHO 7, npomnsTMyaLLO OT OCTapA/I0 No30BaBaHe Ha naparpad, KOMTo e 6un 3aanyeH oT cTaHAapTa
npu nsgasaHeto Ha MC®O0 13 OueHsBaHe Ha cnpaBeganBaTa CTOMHOCT.



OnosecmsasaHe HO omcpoveHama pasnuka mexdy cnpasedausama cmoliHocm U yeHama Ha coeakama.
M3meHeHWeTo ce oTHacA A0 HecboTBeTCTBME mexay naparpad 28 ot MCPO 7 u npuapy:Kasawure ro
HACOKM 3a NpwuaraHe, KOETO Bb3HUKBA, KOraTo NnocsienBallo MU3MEHEHUE, NPOU3TMYALLO OT U34aBaHETO Ha
MC®O 13, e HanpaBeHo B naparpa¢ 28, HO He 1 B CbOTBETHMA Naparpad B HACOKUTE 3a NpUNaraHe.
BveedeHue u onosecmssaHe HA KpedumHua puck. C W3MEHEHMETO Ce NPeofonsaBa MNOTEeHUMasHO
ob6bpKBaHe, Kato B naparpad HM1 ce noscHABa, Ye PbKOBOACTBOTO HE MAKOCTPUPA HEMPEMEHHO BCUYKMU
M3MCKBAHUA B NocoYeHuTe naparpadpu Ha MCPO 7. HAKoM onoBecTABAHUA Ca ONPOCTEHMU.

MC®O 9 duHaHco8U UHCMPYMEHMU

lMpemaxeaHe HA MPU3HABAHEMO HA AU3UH208U 300bAXEHUA OM CMPAHA HA AU3UH20M0Ay4amens.
M3mMeHeHNeTo e HaCco4YeHO KbM MOTEHLMANHA /IMNCA Ha ACHOTA MPU NPWAAraHeTo Ha WM3MUCKBAHWUATA Ha
MC®O 9 3a oTyMTaHe Ha MOracABaHETO HA JIM3UHIOBUTE 3a4b/XKEHUA HA JIM3UHIONOJyYaTensn, KoaTo
Bb3HMKBA, Tbi1 KaTo naparpa¢ 2.1, 6ykea 6), nogTouka ii) ot MCPO 9 BK/AOYBA NpenpaTka Kbm naparpad
3.3.1, HO He 1 Kbm naparpad 3.3.3 ot MCDO 9.

LleHa Ha coenkama. I3meHeHWeTo ce 0THAcA 40 NOTEHLMANIHO 06bpPKBaHe, NPOM3TUYALLLO OT NpenpaTKkaTa B
MpunoxkeHne A kbm MCPO 9 Kbm onpepeneHveTo Ha "UeHa Ha cpenkata" 8 MCPO 15 Mpuxoan ot
[OroBOPU C K/AMEHTWU, JOKATO TEPMUHBT "UEeHa Ha caenkata" ce M3non3Ba B onpegeneHn naparpadu Ha
MC®O 9 cbc 3HaUYeHMe, KOETO He e HernpeMeHHO B CbOTBETCTBME C OMpeAeNeHNETO Ha TO3U TePMUH B
MC®O 15.

MC®O 10 KoHconudupaHu ¢puHaHco8u omyemu

OnpedensHe Ha "Oe ¢hakmo aeeHm". U3meHeHNeTo ce OTHACA A0 NOTEHUMANHO 06bpPKBaHE, MPOU3TUYALLLO
OT HecboTBeTCTBME Mexay naparpadu 673 n 674 ot MC®PO 10, cBbp3aHKM € onpeaenaHeTo OT CTpaHa Ha
WMHBECTUTOPA Ha TOBA Aa/IM Apyra CTpaHa AeicTBa OT HEroBO UMe, Ypes yeaHaKkBABaHe Ha GopMyIMPOBKUTE
B ABaTa naparpada.

MCC 7 Omyem 3a napu4yHume nomouyu

CebecmoliHocmeH memod. V3meHeHWeTO ce OTHacA A0 MNOoTeHUManHO O6bpKBaHe MNPV MpUAaraHeTo Ha
naparpa¢ 37 ot MCC 7, KoeTo npou3T1ya OoT M3NO0A3BaHETO Ha TepMMHa ,cebecTOMHOCTEH mMeTo4”, KOMTO
Beye He e fedUHMPaAH B CHETOBOAHMUTE CTaHAAPTU Ha MCDO.

M3meHeHUA Ha KnacudPUKaumATa U oLeHKaTa Ha GUHAHCOBUTE UHCTPYMEHTU (u3meHeHusa Ha MCPO 9 u MCPO 7),
B cuna ot 1 aHyapum 2026 r., Bce owe Henpuetn ot EC

M3meHeHunATa ca:

OmnuceaHe HA pUHAHCO8 nacue, ypedeH Ype3 eseKMpoHeH mpaHcgep. VIsMeHeHUATa B HACOKUTE 3a
npunaraHe Ha MC®O 9 no3eosABaT Ha NPeANPUATMETO Aa CYMTa, Ye GMHAHCOB NacuB (MM YacT OT Hero),
KOWTO we 6bae ypedeH C NapuyHM CPeacTBa Ypes CUCTeMa 33 eEeKTPOHHM MAALaHusA, e noraceH npegu
[aTaTa Ha ypexaHe, aKo Ca M3MbJHEHM onpegeneHn Kputepuu. Mpegnpustmero, Koeto usbepe aa
MPUIOXKN OMNUMATA 33 OTNMCBaAHE, We TPABBa A3 A NPUIOMKM KbM BCUUYKM pasniallaHus, U3BbPLUEHM Ypes
efiHa 1 Cblua e/IeKTPOHHA NAaTeXHa cucTema.

Knacudpukayus Ha puHaHcoeu akmueu

J102080pHU YC08USA, KOUMO Ca 8 CbOMBEMCMBUE C OCHOBHO CMOpA3yMeHue 3a npedocmassHe Ha 3aem.
M3meHeHusTa B HacokuTe 3a npunaraHe Ha MCHO 9 faBaT HACOKM 3a TOBA KaK MPeAnpUATMETO MOXe Aa
NpeueHn Janum [OrOBOPHWUTE MapMUYHM MOTOLM Ha GMHAHCOB aKTUB CbOTBETCTBAT HAa OCHOBHO
cnopasymeHue 3a MnpeaocTaBaHe Ha 3aeM. 3a 4a MAKOCTPUPAT NPOMEHUTE B HACOKUTE 3a MpuaaraHe,
usmeHeHusaTa H06aBAaT npumepn 3a GUMHAHCOBM aAKTMBM, KOMTO MMaT MAM HAMAT AOTOBOPHMU MNapUUHMK
NoTOLM, KOUTO Ca eAMHCTBEHO NAALLAaHMA Ha [1aBHULA U IMXBA BbPXY HeM3niateHaTa rnasHuua.

AKmuBU C Hepe2pecHU XapakmepucmuKku. W3meHeHuATa nopobpsABaT OMUCAaHUETO Ha TepMuHA
"HeperpeceH". CbrnacHO U3MeHEeHUATa, GUHAHCOB aKTUB MMA XapPaKTEPUCTUKMU HA HeperpeceH akTue, ako
KpalHOTO NpaBo Ha NpeanpUATUETO Aa MOAYYM MAPUYHU NOTOLM € AOTOBOPHO OrpaHUYEHo A0 NapuyHuTe
noToLK, FreHepMpaHn OT onpeaeneHn akTUen.

£102080pHO  C8bP3AHU UHCMPYMeHMU. W3MeHeHUATa PasACHABAT XapaKTepUCTUKUTE Ha [AOroBOPHO
CBbP3aHUTE MHCTPYMEHTU, KOMTO MM OT/IMYABaAT OT APYIU CAENKU. M3MeHeHMATa CbLo Taka 0TbenA3Bar, Ye
He BCUYKM COENKU C MHOMKECTBO Ab/TOBU UHCTPYMEHTU OTFrOBAPAT HA KpUTepMuUTe 3a CAE/IKU C MHOMKEeCTBO
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[OrOBOPHO CBbP3aHU WMHCTPYMEHTU W JasaT npumep. B agonbaHeHWEe, M3MeHEeHMATa W3ACHABAT, 4e
No30BaBaHETO Ha MHCTPYMEHTWUTE B OCHOBHATA rpyna MoXKe Aa BKAHYBA GUMHAHCOBU MHCTPYMEHTU, KOUTO
He ca B 06xBaTa Ha M3UCKBaHMATA 3a Knacudukaums.

e OnosecmsaeaHus

- UWHeecmuyuu & Kanumanoeu UHCMpPyMeHmu, onpedesneHU o crnpasedausa cmoliHocm npe3 Odpye
eceobxeameH 00x00. U3nckBaHmATa Ha MCPO 7 ce M3MEHAT NO OTHOWEHWE Ha OMOBECTABAHWMATA, KOUTO
NpeanpuATMETO NPeAOoCTaBA Mo OTHOLWEHME Ha Te3n nHeecTuumun. Mo-cneumanHo, ot NPeAnPUATUETO LWe ce
M3MCKBa f4a ornosBecTM nedanbata wuam 3arybata no cnpaseanneBa CTOMHOCT, NpeacTaBeHa B Apyr
BCceobxBaTeH OOXO04 Npe3 nepuoaa, KaTo Mokaxe oTaenHo nedasnbata uam 3arybata no cnpasegnvsa
CTOMHOCT, KOATO Ce OTHacA 40 MHBECTMUMW, OTMMCaAHW Npe3 nepuoga, M nedanbata uau 3arybata no
cnpaBea/iMBa CTOMHOCT, KOATO Ce OTHAcA 40 MHBECTULMK, AbPMKAHU B Kpas Ha Nnepuoaa.

- [o2080pHU ycao8uUs, KOUMo Buxa Mozau 0d MPOMeHAM 8pemMemo Uau cymama Ha 002080pHUMeE Napu4HU
nomoyu. MiameHeHuNATa U3MCKBAT OMOBECTABAHE Ha AOrOBOPHM YC/OBMA, KOMTO BMXa MOMAM A3 MPOMEHAT
BPEMETO MM CyMaTta Ha AOroBOPHUTE MapuyHM MOTOLM NPU HacTbnBaHe (MW HeHacTbMBaHe) Ha YCI0BHO
cbbUTHE, KOETO He e MNPAKO CBbP3aHO C MNPOMEHW B OCHOBHUTE KPEAWUTHU PUCKOBE W Pasxoau.
M3ucKBaHUATaA ce NpuaaraT 3a BCEKM Kac GMHAHCOB aKTMB, OLEHABAH NO aMOPTU3MpPaHa CTOMHOCT MAW NO
cnpaBea/iMBa CTOMHOCT Npes Apyr BceobXBaTeH A0X0A, KAaKTO M 33 BCEKM Kac GUHAHCOB NacuB, OLEeHABaH
No aMOPTU3MpPaHa CTOMHOCT.

MC®O 18 MNMpepcTaBaHe U onoBecTaBaHe BbB PUHAHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027 r., Bce owe Henpuer
ot EC

MC®O 18 nma 3a uen ga nogobpu HaumHa, NO KOMTO NpeanpuAaTMATa onoBecTaABaT cBouTe GUHAHCOBU OTYETH, C
aKLEHT BbpXy MHOOpMaumsaTa 33 GUHAHCOBUTE pe3ynTaTM B OT4YeTa 33 nevanbata wam 3arybata. MCHO 18 e
NPUAPYHKEH OT OrpaHUYEHM U3MEHEHUA HA M3MUCKBaHMATA B MCC 7 OTtyeT 3a napuyHute notoun. MCPO 18 Bam3a B
cuna ot 1 AaHyapum 2027 r. Ha gpyrkectBaTa ce pa3pewasa Aa npunarat MCPO 18 npegm T1asm gata. MCPO 18 3ameHsa
MCC 1 MpepacTaBaHe Ha GMHAHCOBM OTYETU. M3uckBaHMATa B MCC 1, KOUTO He ca NPOMEHEHM, ca MPEXBBPIEHN KbM
MC®O 18 n gpyru ctangaptm. MCPO 18 wie 3acerHe BCUYKM NpeanpUATUA BbB BCUYKK oTpacau. Bonpekn ye MCPO
18 HAMA Aa 3acerHe HauYMHa, NO KOWTO ApYKecTBaTa OLEeHABAT PUHAHCOBUTE pe3ynTaTh, TON e 3acerHe HauymHa, no
KOMTO ApyrKecTBaTa NpeactaBaT M onosecTaBaT ¢uHaHcoBuTe pesyntatn. MCPO 18 uma 3a uen ga nomobpu
GVHAHCOBOTO OTYUTAHE Ypes:

*  W3UCKBaHe 33 JONbAHUTENHU AedUHMPAHU MEXAMHHW cymu B OT4yeTa 3a nevanbata uam 3arybara.
JobaAHeTo Ha AedUHMPaAHU MEXOUHHU CyMM B OT4YeTa 3a neyanbaTa uam 3arybata ynecHsBa
CpaBHABaHETO Ha (GMHAHCOBUTE Pe3ynTaTM Ha NpeanpuATUATa U OCUTypABa MOC/AeLOBaTeNHA OTNpPaBHa
TOYKA 32 aHa/IU3 OT CTPaHa Ha UHBEeCTUTopUTE.

*  M3UCKBaHe 33 OMNoBecTABaHe Ha onpejesneHn OT PbKOBOACTBOTO NMOKa3aTenn 3a eGpeKTUBHOCT. M3nckBaHeTo
ApyKecTBaTa Ja onosecTABaT MWHboOpmauma 3a onpeaeseHWTe OT PbKOBOACTBOTO MNOKasaTe/n 3a
edeKTMBHOCT NoBMLLABa AUCUMMIAMHATA NPU U3NOA3BAHETO UM M MPO3PAYHOCTTA NPU U3YUCAABAHETO UM.

* pobaBsHe Ha HOBM MNPUHLUMNKM 33 rpynupaHe (arpervpaHe W pAesarperMpaHe) Ha WHdopmauuaTa.
OnpegensHeTo Ha M3UCKBaHMA 3a TOBa Aaau UHPopmauumAta Tpabea Aa 6bae B ocHOBHUTE GMHAHCOBMU
OTYETU MU B MOACHUTENHUTE NPUIONKEHUA U NPELOCTABAHETO Ha MPUHLMMM 33 HEOBXOAMMOTO HMBO Ha
noapobHocT NnofobpsBa epeKTMBHOTO NpesaBaHe Ha MHPopmaLmaTa.

CnepgHUTEe HOBU MU PEBU3UPAHU CTaHAAPTU, HOBU Pa3sCHEHUA U MPOMEHU KbM CbLLECTBYBaLL M CTaHAAPTU, KOUTO
KbM OTYeTHaTa gaTta ca usgagaeHu ot CbBeTa No MeXXAYyHapoAHU cHeToBOAHM cTaHAapTM (CMCC), Ho Bce owe He
ca B CM/J1a 33 rOAMLIHU Nepuoawm, 3anoysawm Ha 1 aHyapu 2025 r. uam He ca oao6peHu 3a npunaraHe ot EC u
CbOTBETHO He ca B3eTU NpeABuA NP1 U3rotBAHETO Ha HacToALWMA GUHAHCOB OTYeT:

MC®PO 19 AvwepHu npeanpuatua 6e3 ny6amnyHa otyeTHOCT: OnoBecTaBaHuA, B cuna ot 1 AHyapu 2027 r., Bce oLe
HenpwueTt oT EC

Llenta Ha MC®O 19 e ga onpeaenn M3NCKBAHUATA 3@ ONOBECTABAHE, KOUTO NPeanpUATMETO MMA NPaBo ga npuaara
BMECTO M3UCKBaHMATA 33 OMOBECTABAHE B APYrM CYETOBOAHWM CTaHZapTM Ha MCDO. MpeanpuATMeTo MOXKe Aa
usbepe Aa npuaara TO3M CTaHAAPT B CBOUTE KOHCOAMAMPAHM, CAMOCTOATENHU WUAU UHAMBUAYANHU GUHAHCOBM
OTYeTM, CaMO aKO B Kpas Ha OTYETHMA Mepuos TO € AbliepHO npeanpuAatTne u e 6e3 nybanyHa OTYETHOCT M MMa
KPalHO WU MEXOUHHO NpeanpuATME Malika, KOeTo U3roTBA KOHCONMAMPAHU GUHAHCOBM OTYETM Ha Pa3NONONKEHNE
3a ny6/M4HO Non3BaHe, KOUTO ca B cboTBeTcTBUE ¢ MCDO.
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MC®O 19 onpegena nogpobHUTE OMOBECTABAHWUA, KOMTO npegnpuatueto, npunarawo MCPO 19, e anbKHO Aa
Hanpasu. Tean N3MCKBAHMA 32 ONOBECTABAHE Ca CbKPaTEH BapMaHT Ha M3UCKBAHWATA, MOCOYEHM B APYrM CHETOBOAHMU
cTaHAapT™ Ha MC®O. OT 06,0 34 cyeToBOAHM cTaHAAPTa Ha MCPO, KOMTO BKAOYBAT N3MCKBAHUA 33 ONOBECTABAHE,
MC®O 19 npepsuxaa HamaneHU M3UCKBAHUA 3a onosecTABaHe 3a 30 oT Tax. M3ncKkBaHMATA 3a onoBecTaABaHe 3a 3
CTaHgapTa Tpsbsa ga ce npunarat msyano (MCHO 8, MCPO 17 n MCC 33). MpeanpuatnsTa, npunarawm MCC 26
C4eTOBOACTBO M OTYMTAHE Ha NIAHOBETE 32 NEHCUMOHHO OCUTYpABaHE, He OTFOBapAT Ha KpUTEpUA ,He NOoANENKaT Ha
ny6/M4Ha OTYETHOCT U cnefoBaTesIHO He moraT Aa npunarat MCHO 19.

U3meHeHusa B8 MCC 21 EdeKTn oT npomeHute B 06MeHHUTe KypcoBe: Jlunca Ha KOHBepTUpyemocT, B cuna ot 1
AHyapwu 2025 r., npuet ot EC
N3meHeHunaTa B8 MCC 21 BkAtouBaT:

- YTOYHABAHEe Kora efHa BanyTa MoXe fa 6bae obmeHeHa B Apyra BajyTa W KOra He - eHa BanyTa MOXe Aa
6bae obmeHeHa, KoraTo NpeanpUATUETO € B CbCTOAHME A3 OOMeHW Tasu BasyTa 3a ApyraTa BajyTa upes
nasapu uam mexaHuM3amu 3a 06MeH, KOMTO Cb3AaBaT U3MbJAHUMU NpPaBa U 3afb/KeHUs 6e3 HeonpaBaaHoO
3abaBAHe KbM [aTaTa Ha OUEHABAHE M 33 ONpeAesieHa Len; eaHa BasyTa He MoXe Aa 6bae obmeHeHa B
Apyra BanyTa, ako NpeanpuATUETO MOXKe Aa MOoJydYu CaMo He3Ha4YnTeNHa Cyma OT ApyraTa BanyTa;

- W3MCKBAHEe KaK NpeanpuATUETO Aa onpenenn obMeHHUA Kypc, KOMTO ce Npuaara, Korato AaZeHa BaayTa He
MOXKe fa 6bae obMeHeHa - KoraTo gaZileHa BaslyTa He MoxKe fa 6bae obMeHeHa KbM AaTaTa Ha OLeHsABaHe,
npeanpuUATUETO OLEHABA CMOT OBOMEHHMUA KypC KaTo Kypc, KOMTO BM ce NpuAoXKUA Npu pefoBHA cAesKa
MeXKAY MasapHM YYaCTHULM KbM AaTaTa Ha OLEHABAHe M KOMTO 6WM oTpasma BsApHO npeobnagasawumre
MKOHOMMYECKM YCNOBUA.

- M3UCKBaHe 3a OMOBEeCTABaHE HAa AOMbAHUTENHA WMHPOPMALMA, KOraTo BasyTaTa He € KOHBepTMpyema -
KOraTo BajsiyTaTa He € KOHBEPTMPYEeMa, NPeanpUATUETO ONOBECTABA MHPOPMALLMA, KOATO BM NO3BO/IMAA Ha
notpebutennte Ha HerosuTe GWHAHCOBM OTYETM [a MPELEHAT KaK JiMncaTa Ha KOHBEPTUPYEMOCT Ha
BaslyTaTa B/MAE MM Ce OYaKBa Aa NOBAMAE HA HeroBuTe GUHAHCOBM pe3ynTaTh, GUHAHCOBO CbCTOAHME U
NapuYyHN NOTOLM.

HacroAawmaT nHamsemayaneH pUHaAHCOB OTHET € U3TOTBEH B XMNAAM /IEBA, AKO HE € YKa3aHo Apyro.
OtueTHMAT nepunog obxBalla ot 01 aHyapu go 31 mapT. Tekyw, oTyeTeH nepuog, - 2025 roamnHa. NpeaxoaeH otyeTeH
nepuog — ot 1 AHyapu ao aekemspu 2024 roguHa.

[pyxecTBOTO € Bb3NpMeno Aa u3rotesa 1 npeactass egmH OT4eT 3a BceobXxBaTHNSA A40X0A.
MuHMManHa cpaBHUTeNHA MHGOPMaLMA

C usknoyeHune Ha cnydauTe, korato MCPO paspeluasaT UAM U3UCKBAT Apyro, [py»KecTBOTO NpeAcTaBa CPaBHUTENHA
MHPOpPMaLMA NO OTHOLWIEHME Ha NpeaxoAeH Nepuos 3a BCUUYKM CYMM, OTYETEHW BbB (GUHAHCOBUTE OTYETM 3a
TeKywus nepuoga,

[lpy>KecTBOTO MpeactaBa KaTo MUHMUMYM [Ba OT4YeTa 3a $UHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a rnedyanbarta uUau
3arybata M apyrva BceobxsaTeH A0XOJ4, ABa OTAENHM OT4YeTa 3a nedyanbata mam 3arybarta (ako ce npeacTasaTt
TakuBa), ABa OT4YeTa 3a NapuMyHMTE NOTOLM W ABa OTYETa 3a MPOMEHUTE B COBCTBEHMA KanuTaa U CBbP3aHUTe C TAX
NOACHUTENHWN NPUNOKEHMUA.

KoraTo  TekctoBaTa onucaTenHa MHbopmauua, CbAbpXKalla ce BbB  (MHAHCOBMTE  OTYeTM 33
npeaxoaHus/npeaxoaHmTe nepmog(un), Npoabakasa Aa 6bae akTyanHa v 3a TEKYLWMA Nepuos, Ce Mpasu BPb3Ka C
npeaxoaHus, ocobeHo Korato ToBa € CBbP3aHO C HECUTypPHOCTWU, MNPUBAUIUTENHU OUEHKU, MPOBU3MM WU
obe3ueHKu.

OnosecTaBaHUA Ha obe3LeHKa B oTyeTUTe, Ny6MKyBaHu npes 2025 r.

Mpu cerawHata MKOHOMWMYECKA Cpeja, OMOBECTABAHWMATA, OTHacAWM ce A0 obe3leHKa, ce XapaKTepusupaTt ¢
HapacTBaw,o 3HayeHue. Mpe3 2025 r. [pyXKecTBOTO € 0T4YesNo 06e3UEHKM Ha TbProBCKM W ApYyrM B3eMaHus W
bUHaHCOBU aKTUBW.

ba3u 3a oueHABaHe, U3NON3BAHU NPU U3rOTBAHETO HA ¢m—|ch03me oT4yeT!n

®UHAHCOBUAT OTYeT e M3roTBeH Ha 6asaTa Ha MCTOpMYEcKaTa LeHa, C M3K/4YeHMe Ha onpeaeneHn MMOTU M
bUHAHCOBM MHCTPYMEHTH, KOMTO Ce OTYMTaT MO NpeoL.eHeHa CTOMHOCT UK CnpaBe/inBa CTOMHOCT B KPas Ha BCEKM
OTYETEH Nepuoa, KakTo e 0bACHEeHO B cYeTOBOAHATA MNOUTUKA NO-40Y.

McTopuyeckaTa LeHa 06MKHOBEHO ce 6a3upa Ha cnpaseannBaTa CTOMHOCT HA Bb3HArpaXXAeHUeTo, KOeTo e Ab/IKUMO
(noroBopeHo) Npu 3amsaHa Ha CTOKM U YCAYTH.
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CnpaBeg/siMBa CTOMHOCT € LUeHaTa, KoATo 6M 6una nonydyeHa npu npofa)kba Ha aKTMB WAM nnaTeHa npu
NPexBbpPAAHETO HA 33aAb/IKEHME NPU 0OMYAMHA CAENKA MeXAY Na3apHM YYacTHWUM KbM [aTaTa Ha OLLEHABAHE,
HEe3aBMCMMO OT TOBA [a/M Ta3u LEeHa e NpAKo HabaogaBaHa MAM OLEHABa KAaTo Ce WM3MOA3Ba Apyra TEXHWKA 3a
oueHka. Mpu onpepensHe Ha cnpaBeasMBaTa CTOMHOCT Ha eAMH aKTMB WAKM nacus, [py»KecTBOTO B3ema No
BHUMaHWE XapaKTEPUCTUKUTE HA aKTUB WM NACMB, TaKa, KAKTO y4yacTHMLMTE Ha nasapa buxa B3enn Tesu
XapaKTepPUCTUKN NpeaBua nNpu LeHoobpasyBaHETO Ha aKTUBA WM NacMBa KbM AaTaTa Ha oueHAsaHe. Cnpaseannsa
CTOWMHOCT 33 M3MepBaHe u/MAn onosecTABaHe B TO3M GMHAHCOB OTYET, Ce ONpeaenn Ha Takasa 6asa, C U3K/IOYeHue
Ha 6a3aTa Ha aKLMW, NNATEXKHWU onepauun, KomTo ca B o6xsata Ha MC®PO 2, IM3NHIOBM CAENKM, KOUTO ca B 06xBaTa
Ha MCC 17, n n3mepBaHuA, KOUTO MMAT HAKOM MPWUIMKKU CbC CrpaBesnMBa CTOMHOCT, HO He ca NOo crnpasesg/nBa
CTOMHOCT, KaTo HeTHa peanusnpyema croriHoct B MCC 2 nnu ctoriHocT B ynoTtpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeAAnBa CTOMHOCT e NoapPobHO onosecTeHo pasgen ,OnpeaensHe Ha cnpaBesiMBa CTOMHOCT”.

KpUTUYHU cueTOBOAHMU NpeLeHKU

Mpy npunaraHeTo Ha CYETOBOAHMTE NONUTUKM HA [py)KECTBOTO, KOMTO Ca ONUCaHM B Benexkute B HACTOALLOTO
npunoxeHne, PbKOBOACTBOTO Ha [lpyKecTBOTO € ANbXKHO [Aa NpaBu NpeueHKW, NpubansmMtenHn OUEHKU U
npegnonoxeHua 3a 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE W MACMBWUTE, KOWTO He Ca JIeCHO BUAMMW OT Apyru
M3TOYHUUM. TpeueHKNTe U CBBP3aHUTE C TAX NPeANoNoXKeHUA ce 6a3snpaT Ha UCTOPUYECKUA ONUT U Apyrn GpaKTopw,
KOWUTO ce cumTaT 3a noaxoaAawmn. [leMcTBUTeNHUTE pe3yaTaTv MoraT Aa ce pas3/ivnyaBaT OT Te3u OLEHKMU.

MpeueHKUTe N OCHOBHUTE NPEANONOKEHUA Ce NPernexaaT Ha Tekyua 6a3a. NMpepaboTeHUTe CHETOBOAHM OLEHKM ce
np13HaBaT B Nep1oa, B KOWTO OLLeHKaTa e npepasrieAaHa, ako nperaesa 3acAara camo To3u nepuog, uaum B nepuoga
Ha npepasrnexgaHeTo n 6baewn nepmoan, ako nperneanTe 3acaraT KakTo TeKyLmMA 1 6baewute nepuoau.
KpUTMYHMTE CYETOBOAHW MpeLeHKM ca noapobHOo onoBecTeHW B pasgen ,KpUTUYHU CYETOBOAHWM MpPELEHKU U
NPUBAN3NTENHUN OLLEHKMN .

OnosecTABaHUA 32 KOMNEKTa PUHAHCOBMU OTYETU

MbAHMA KOMMNEKT GUHAHCOBU OTYETH, BK/IOUYBA C/IEAHUTE KOMMOHEHTH:

e  MexanHeH oTyeT 3a PMHAHCOBOTO CbCTOAHME KbM KpasA Ha nepuoaa;

e  MesanHeH oT4eT 3a nevanbata uam 3arybata u 4pyrua BceobxsaTeH 40X04 33 Nepuoaa;

e MeAMHEH OTYET 3a NPOMEHUTE B COBCTBEHMA KanuTas 3a nepuoaa;

e MeKaMHEH OTYeT 33 NapuUYHMTE NOTOLM 33 Nepuoaa;

®  MOACHUTENHU NPUIOXKEHMA, NpeacTaBaABaLM 0606lLeHNe Ha NO-BaKHUTE CYETOBOAHW MOUTUKM U Apyra

noAacHUTeNHa NHGopmaLms.

MpeAacTaBaT ce ¢ eAHaKBO 3HaYeHMe BCUUYKM GMHAHCOBU OTYETHM B MbAEH KOMMAEKT OT GUHAHCOBU OTUYETH.
PbKkoBoAcCTBOTO M36Mpa Aa NpeacTaBy eauH OTYeT 3a nedanbarta uam 3arybata v apyrvsa BceobxBaTeH O40X0A4,
PbKOBOACTBOTO € M36panc Aa NpeactaBy KOMMOHEHTUTE Ha Apyrus BceobxsBaTeH O0X04 MNpeau CBbp3aHute
OaHbuyHM edeKTU. [JaHbKbT MeXAy KOMMNOHEHTUTE e pasnpeaeneH MeXay Te3un, Kouto buxa Morav BnocaeacTsve Aa
6baat npeknacuduumMpaHun B pasgena Ha neyanbata wau 3arybarta, U Te3M, KOMTO HAMa BnocneacTsve aa 6baat
npexknacnuduLMpaHn B To3un pasaen.

[onycTMmo antepHaTUBHO TpeTMpaHe

B onpenenern cayyan, MCPO nossosnssa noseye OT e4HO Bb3MOXHO CYETOBOAHO TpeTMpaHe Ha onpeaeneHa
caenka uam cbbutme. JSlnuata, U3roTBAWmM GUHAHCOBUTE OTYeTH, TpAbBa Aa m3bepaT TOBa TPeTUpaHe, KOeTo Haii-
TOYHO CbOTBETCTBA Ha AEMHOCTTa Ha [py»ecTBoTo.

CbrnacHo MCC 8, ot [pyKecTBOTO ce M3McKBa Aa nogbepe M Aa npuaara CBOWUTE CYETOBOAHWM MOJIUTMKM
nocnenoBaTeNnHo 3a NoA06HMUTE CAeNKM U/UAn 3a APYrUM CbOUTUA U YCNOBUSA, OCBEH KoraTo aageH MCOO KOHKpeTHo
M3MCKBA MAM NO3BO/ABA KaTeropmsauusa Ha Mo3nuMMTe, 3a KOMTO MoraT 4a ca NoAXOZAlWM PasivyHU NOAUTUKW.
Korato gageH MC®O wu3McKBa MAM MO3BOJIABA TakaBa KaTeropusauwusa, 3a BCAKa eAHa OTAe/IHa KaTteropus ce
noabupa u nocieaoBaTeNHO ce Npuaara Ha-noAxoAALLaTa CHeTOBOAHA NOAUTUKA. [opaam ToBa, ciea, KaTo Beye e
n3bpaHO HAKOE OT anTepHaTUBHWUTE TPETUPAHUA, TO Ce MpPeBpbllAd B CYETOBOAHA MNOJIMTUKA M ce npunara
nocnegosatenHo. NMpomeHM No CHETOBOAHATA MOJAUTUKA CE M3BBLPLIBAT CAMO KOraTo TOBa Ce M3MCKBA MO cuaaTta Ha
CTaHAAPT UAM TbAKYBaHE, MK aKo, B Pe3y/TaT Ha NPOMAHATa, BbNPOCHUTE GUHAHCOBM OTYETU LLEe NPesoCTaBAT Mno-
HagexaHa u pefnesaHTHa MHbopmaums.

Korato MC®O paBa Bb3MOMKHOCT 3a M360p, [lpyKecTBOTO Bb3NpMeMa egHO OT Bb3MOXKHUTE TPETUPaHUA, @ UMEHHO
TOBa, KOETO e Hal-NoAxoAALL0 3a 0bCToATENCTBATa, B KOMTO Ce Hamupa.
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®duHaHcoB 063op OT PBKOBOACTBOTO

B ponbaHeHMe KbM pUHAHCOBUTE OT4YeTH, [pyrKecTBOTO npeactaBs MeaHuMHeH AoKnag 3a geiiHoctta. B MCOO
HAMa M3MCKBaHe [a ce NpeacTaBA TakaBa WMHbopmauuma, makap 4ve naparpad 13 ot MCC 1 cbabprka KpaTko
OnucaHWe Ha TOBa, KOETO MOXKe A3 bbAe BKAOYEHO B e4MH MeXauHeEH AoKknag,. MNpes aekemspu 2011 r. CbBETHT MO
MeXKAYHapoaHW cyeToBoAHM cTaHgaptM (CMCC) uspage MCPO WsnoxeHue 3a npakTukata—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO OYepTaBa efHa LWMPOKA, HeobBbP3BalLa pamKa 3a MPeACcTaBAHETO HAa KOMeHTapa Ha
PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE OTYETU, M3rOTBEHM B cboTBeTcTBME ¢ MCPO. Ako [pyKecTBOTO pelm Aa
CNlefBa YKa3aHUATa, CbAbPKALLM Ce B M310HeHUemo 3a Npakmukama, To PbKOBOACTBOTO ce Hacbpyasa Aa 0bAcHU
CTeneHTa, B KOATO e 6uno cneggaHo MsaoxeHuemo 3a rnpakmukama. W3ABNeHWETO 3a CbOTBETCTBUE C
U3n0xeHuemo 3a npakmuKkama ce A0nycKka caMo, ako BbNPOCHOTO M3s10xceHue e GUno cneasaHo UsLAo.
CbabpiKaHMeTo Ha dUHaHcoBMA 0630p OT PHbKOBOACTBOTO Ce onpenena OT MECTHWM WM3MCKBAHWA Ha Masapa v oT
BbMPOCUTE, KOUTO ca cneunduyHun 3a JafeHa topucamkuma. MNopagu ToBa, [py)KecTBOTO He e npeacTaBuIo
du1HaHcoB 0630p OT PbKOBOACTBOTO, @ MEXKAMHEH AOKNAA 33 AEVNHOCTTA.

TMPU3HABAHE HA MNPUXo4
Mpuxoam oT f0roBOPU C KANEHTU

JoroBop e cbrialweHne mexay ABe Uin noseye CTpaHuW, KOETO Cb34aBa NPaBa M 3a4b/IXKEHUA 33 CTPAHUTE MO Hero.
KnuneHT e cTpaHa, KOATO e CKAYMna Jorosop ¢ [py»KecTBoTo Aa NOAYyYM CTOKM UM YCAYTU, KOUTO Ca NPOAYKLMA OT
obuyaliHaTa AeMHOCT Ha [lpy*KecTBOTO, B 3aMsAHa Ha Bb3HArpaxkaeHue.

[pyKecTBOTO Npu3HaBa NpPUXoaM, Aa ca OTPas3u NPexBbPAAHETO HA obellaHuTe C JOroBopa CTOKM WM YCAYrM HA
K/MEHTU, B pa3mep, KOWTO OTpa3fABa Bb3HarpaxaeH1eTo, Ha KoeTo [pyKecTBOTO O4aKBa Aa MMa NPaBO B 3aMAHa Ha
NpexsbpaeHNTE CTOKU UK YCAYTU.

MpexBbpAsAHETO HA CTOKUTE UMM YC/YTUTE Ce OCHOBABA Ha KOHLENUMATA 33 MPEXBbPJ/IAHE HAa KOHTPO/AA BbPXY TAX,
CNoCcobHOCTTa A3 ce PbKOBOAM M3MON3BAHETO Ha aKTMBA M Aa Ce NOJy4aBaT Mo CbLLECTBO BCUYKM OCTaHaAM NOA3M OT
Hero. KOHTpONM®bT BKAOYBA M CMOCOBHOCTTA 3a NpefoTBpaTABaHE Ha TOBAa APYrM APYXKecTBa Aa pPbKoBoAAT
M3M0/13BaHETO Ha aKTMBA M NONy4YaBaHETO Ha MOA3U OT Hero.

MpuxoguTe OT 4OrOBOPU C KAMEHTU Ce NPU3HABAT, KaKTo cieaga:

- B TEYEHMe Ha BPEMETO NO HAUYMH, KOMTO OTpa3fBa M3BbpLlUaHaTa oT [pyxecTBoTo paboTa no gorosopa;

- B onpezenieH MOMEHT, KOraTo ce MPexBbp/iA KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha K/IMEHTA.
MpuxoanTe OT AOrOBOPYU C K/IMEHTU ce NpU3HaBaT Ha 6asa 5-eTaneH moaen 3a Npu3HaBaHe, NPeACTaBeH MO-40AY,
KaTo pa3rpaHuWyeHue ce NpaBu B cnegHUTe ABe HAaCOKM cnopes MOMEHTA Ha YA0BNETBOPABAHE Ha 3a[b/IKEHNETO 3a
U3NbAHEHMeE:

- 3afb/XKEHME 33 U3NbAHEHME (NPEXBbPAAHE Ha KOHTPO/) B TeYEHUE Ha BPEeMEeTO—B TO3M Caydal npuxoamuTe
Ce NpM3HABaT MOCTENEHHO, CNeABaliKM CTeNeHTa Ha MPexBbp/iAHE HAa KOHTPOJa BbPXYy CTOKUTE MM YC/IyrUTe Ha
K/IMEHT];

- 3afb/KEHME 3@ M3MbJHEHME, YA0BNETBOPEHO (NPeXBbp/eH KOHTPOA) B onpeseneH MOMEHT—KAUEHTBLT
nosy4yaBa KOHTPO/I BbPXY CTOKUTE WM YCNYyruTe B OMpefesieHO BPemMe W NpuxoauTe ce Mpu3HaBaT WU3UAN0
HaBeHDBXK.
5-eTanHMAT Mmogen 3a NpU3HaBaHe Ha NPUXOAM OT AOTOBOPU C KIMEHTU BKAOYBA CIeAHUTE eTanu:

. Etan 1 — ngeHTMdMuMpaHe Ha AOroOBOPa—[0roBOP C KAMEHT Ce OTYMTA, KOraTo Ca M3MbJAHEHW BCUYKM OT
cnegHUTE KpUTEPUU:

- LOrOBOPBT € 0406peH OT CTPaHUTe NO Hero;

- moraT fa 6baaT uaeHTMdULMPaHM NpaBaTa Ha BCAKA OT CTPAHUTE NO AOroBOpPa MO OTHOLIEHWE Ha CTOKUTE
WAN YCNYTUTE, KOUTO Ce NPEXBBPAAT;

- MmoraT ga 6baaT naeHTMOMUMPaHM YCIOBUATA Ha MJalaHe 3a CTOKUTE WM YyCiyrute, KOMTo Tpabea Aa
6bAaT NPexBbpAEHU;

- JOrOBOPBT MMa TbProBCKa CbLLHOCT;

-MMa BEPOATHOCT [lpy»KecTBOTO Aa MOJyYM Bb3HaArparkAeHMeTo, Ha KOeTo TO MMa MpaBO B 3amMsAHA Ha
CTOKWUTE UNIN YCAYTUTE, KOUTO LWe B6baaT NpexsbpAeHN Ha KAneHTa.
AKO He 6bAaT U3MbAHEHU BCUYKM OT NOCOYEHWUTE NO-TOPEe KPUTEPUMU, AOFOBOPBLT HE Ce OTYMTA B CbOTBETCTBME C
M3MCKBaHUATA Ha MCPO 15 Mpuxoam oT AOroBOPU C KINEHTU.
Korato pageH A0roBop C KAWMEHT He OTroBapA Ha ropHUTe Kputepuu 1 JpyKecTBOTO NO/yYyaBa Bb3HarpaxkaeHuve ot
KNWEeHTa, TO NpU3HaBa MONY4YEHOTO Bb3HArpaxgeHne KaTo Npuxog Camo KOraTto € HacTbMUAO HAKOe OT ciefHuTe
cobUuTUA:
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- [py»KecTBOTO HAMA OCTaBalLM 33aAb/MKEHWA 33 MPEXBbPAAHE HA CTOKM UAWU YCAYTM KbM KAWEHTa U e
MOAYYMNO UANOTO MAW MOYTU LUAMOTO OT 06elaHoTO OT K/AMEHTa Bb3HarpaXkAeHWe, KOETO He MOoAJeXu Ha
Bb3CTaHOBABAHE;

- [OroBOpPbT € NpeKpaTeH W NoAYy4eHOTO Bb3HarpaxaeHue He NoANeXKM Ha Bb3CTaHOBABAHeE.

[pyXecTBOTO NpM3HaBa NOJYYEHOTO Bb3HArpaxKkAeHWe Kato Nacue, AOKATO HAacTbNM e4HO OT CbbUTUATA, NOCOYEHM
No-rope UAn A0KaTo KPUTEPUUTE 33 NPU3HaBaHe, M36PoeHU No-rope, 6bAAT U3MNbAHEHMN.

e ETan 2 — wuaeHTUdMUMpaHe Ha 3a4b/KEeHWA 3a M3NbJAHEHUMe-MNPWM BAW3aHE B CWAA Ha Aorosopa
Lpy*KecTBOTO OLEHABA CTOKUTE UK yCayrnTe, obelLaHn No AOroBopa C KJAMEHT, U onpeaens KaTo 3aab/KeHue 3a
M3MbJIHEHME BCAKO ObellaHme 4a NPexBbp/v Ha KANEHTa WK:

- CTOKa uAu ycayra (Mav Habop OT CTOKM UK YCAYTK), KOATO € OTAENHa;

- nopeauua OT OTAENAHM CTOKM MAW YCAYTM, KOMTO NO CbLLECTBO Ca €4HAKBM M MMAT CblUMA MOAEeN Ha
NPexBbp/saHe Ha KAWeHTa.

. ETan 3 — onpepensHe Ha UeHaTa Ha cAenKaTa—Npu onpeaensHe HA LEeHaTa Ha caenkata [pyKecTBoTo
B3emMa npeAsua yCI0BUATa Ha A0roBopa M 0bMyaliHMTE CU TbProBCKM NPaKTUKK. LieHaTa Ha caesikaTa e pasmepbT Ha
Bb3HarpaXAeHNeTo, Ha KOMTO [lpy»KecTBOTO OYaKkBa Aa MMa MpaBo B 3aMAHa Ha NPEXBbP/IAHETO Ha KAWeHTa Ha
obelaHnTe CTOKM WK YCIYTKU, C UBKNOYEHUE HA CymUTE, CbBpaHM OT MMETO Ha TPETU CTPaHK (Hanpumep AaHbLK
BbpPXy AobaBeHaTa cToliHocT). O6elaHoTo B AOroBOPa C KAMEHTa Bb3HarpaXKaeHWe MOXKe Aa BKAUYBA GUKCUMpPaHK
CYMU, NPOMEH/IMBU CYMM, MW U ABETE.

e  ETan 4 - pasnpegensHe Ha LEeHaTa Ha cAe/iKaTa KbM 3a4b/IKEHMATA 3a M3Mb/IHEHMEe—LeHaTa Ha caeslkaTa ce
pasnpefens Kbm BCAKO 3afb/IKEHUE 33 U3MbJHEHME (MM KbM BCAKA OTAE/IHA CTOKa UK ycayra) B pasmep, KOMTo
0Tpa3sBa CymaTa Ha Bb3HarpaxKaeHWeTo, Ha KoeTo [lpyKecTBOTO OYaKBa Ja MMa NPaBO B 3aMsAHA Ha NPEXBbPJIAHETO
Ha obeLaHnTe CTOKU UK YCIYTU Ha KAMEeHTa. PasnpeaensHeTo Ha LieHaTa Ha cAe/lkaTa Ce U3BbPLUBA Ha Bb3 OCHOBA
Ha OTHOCMTE/IHA eAMHUYHA NPOAAXKHA LLeHa Ha BCAKA OTAE/IHA CTOKa AU ycayra.

e  ETan 5 — npu3HaBaHe Ha Npuxoga, Korato (Mau AoKaTo) [pyKecTBOTO yAOBNETBOPU UAW YAOBAETBOPABA
3a4b/IKEHMETO 33 M3MbJAHEHWEe—MPUXOAbT Ce NpPWM3HaBa, Korato (Mau pokato) [pyKecTBOTO YAOBAETBOPM
334 b/IKEHUETO 33 U3MbJIHEHWE, KAaTO MPEXBBLP/IM CTOKUTE WU YCAYTUTE HA KAMEeHTa. Te ce cuMTaT 3a Npexsbp/ieHu
Ha K/JMEeHTa, KOraTto TOW MOJIyYM KOHTPOA BbPXY TAX. 33 BCAKA 3aAb/IKEHWE 3a U3MbJHEeHWEe ce onpenens npu
B/IM3AHETO B CUJIA Ha JOrOBOPA, A3/ TO YAOBNETBOPABA 33 b/IKEHMETO 33 U3MbJIHEHWE C TEYEHUE Ha BPEMETO UK
KbM onpegeneH MOMEHT BbB BPEMETO.

[pyKecTBOTO NPexBbpaa KOHTPOIA BbPXY CTOKA WM ycayra ¢ TeYeHMe Ha BPeMeTO M NpM3HaBa NPMUXOAM C TedeHue
Ha BpPeMeTO, aKo e CNaseH eauH OT CIegHNTE KpUTepuu:

- K/IMEHTBLT efHOBPEMEHHO MoJlyyaBa U NoTpebsBa NonsuTe, NOJyYeHU OT AEMHOCTTa Ha [py»KecTBOTO B
X043 Ha U3NbAHEHMeE Ha Te3n AeMHOCTU—TOBa Hal-4ecTo ca PYTUHHU U NOBTapALLM Ce YCAYTH;

- B pe3y/TaT Ha feMHOCTTa Ha [lpy»KecTBOTO Ce Cb3AaBa UaM NogobpsaBa akTUB, KOWTO KMEHTLT KOHTPOAMPA
B XO4a Ha Cb3faBaHeTO MW NOA0OpPABAHETO Ha aKTMBAa—TOBA HaW-yecTo e CTPOWTEACTBO Ha Ccrpagy Waum
He3aBbpLIEHO NPOU3BOACTBO, BbPXY KOETO K/AMEHTa MOXKe A3 MMa KOHTPO;

- B pesynTaT Ha AeWHOCTTa Ha /[lpy»KecTBOTO He ce Cb3gaBa aKTMB C anTepHaTMBHa ynotpeba 3a
[pyKecTBOTO M TO pasnonara ¢ 068bP3BALLO NPABO Aa MOJyYM MNallaHe 33 M3BbPLIEHATa KbM CbOTBETHATa AaTa
[eNHOCT-TOBa Hali-4ecTo e Cb3faBaHe Ha CneLuannsupaH akTvMB, KOUTO MOXe fa 6bAe Non3BaH eAWHCTBEHO OT
KAWeHTa.

Takcu 3a 06cnyBaHe
TakcuTe 3a 06CnysKBaHe ce NPM3HaBaT Npes3 neproaa Ha Aorosopa 3a obcyKeaHe.
PA3XOAU

[lpy’KecTBOTO OTYMTa TEKYWO PasxoauTe 3a AEWHOCTTA MO MKOHOMMYECKM €/IeMEHTU M CAej TOBa MM OTHAcs Mo
GYHKUMOHANHO npegHasHayeHne ¢ uen dopmupaHe pasmepa Ha pPasxogute Mo HanpasAeHUs UM AeWHOCTW.
Mpr3HaBaHeTO Ha Pa3X0oAM 3a TEKYLLMA NEPUOS Ce U3BBPLUBA NMPU HAYMCNABAHE HA CbOTBETCTBALLMUTE UM NPUXOOMN.
PasxoauTe ce oTYMTAT Ha NPUHLMNE , TEKYLLO HauyMcaasaHe”. OueHaBaT ce No cnpases/iMBaTa CTOMHOCT Ha NAATEHOTO
WM Ha NPEACTOALLOTO 33 NAallaHe.

06K U aAMUHUCTPATUBHU pasxogu

Tasu pa3xogHa KaTeropums BK/IOYBA BCUYKM pPa3xoam OT 06l M aAMUHUCTPATMBEH XapaKTep.

Pa3xopgu 3a nocTUraHe 1 U3NbJIHEHUE HA J,OTOBOP C KAUEHT

LpyKecTBOTO NMpU3HaBa KaToO aKTMB AOMbAHUTE/NIHATE PAsXOAM 3a NOCTUTaHEeTO Ha AOroBOp C K/AMEHT, CaMO aKo

[py»ecTBoTo 04aKBa Te3u pasxoau ga My 6baaTt Bb3cTaHoBeHM. TOBa ca Pa3xoamTte, KOUTO [pyKecTBOTO Npasu 3a
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MocTUraHe Ha A0roBOp C K/JAMEHT, KOMTO TO He BM HanpaBWO aKo AoroBopa He bHewe ¢akT. AKO pasxogute 3a
NocTUraHe Ha OrOBOP HE OTrOBAPAT HA MOCOYEHUTE YC/IOBUA, Te Ce MPU3HABAT KAaTo Pa3Xx0/ B MOMEHTA Ha TAXHOTO
Bb3HMKBAHE.
AKO pasxoauTe, HanpaBeHW NpPU U3MbJHEHWETO Ha AOrOBOP C KJAMEHT, He nonazaTt B o6xsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [pyKecTBOTO NpM3HABA aKTMUB OT pa3xoamTe, HanpasBeHU 3a U3NbJHEHMEe Ha A0roBOpP, CamMo aKo
Te3n pa3xoam OTrOBAPAT Ha BCEKWN eAMH OT CNeJHUTE KpUtepum:

-pasxoamuTe ce OTHACAT NPAKO KbM AaZeH A0roBop UM KbM OYaKBaH A0OroBop, KOMTO [pyKecTBOTO MOXe Aa
nAaeHTUOULMPA KOHKPETHO;

-pasxoguTe Cb3gaeat MAM nopobpasaT pecypcute Ha [pyrKecTBOTO, KOMTO We 6baaT M3nosn3BaHu 3a
yZ4oB/ieTBOpsABaHe B 6baelle (v 3a Npoab/aXKaBaHe Ha yA0BNETBOPABAHETO) HA 3a4b/IKEHUA 32 U3NbHEHUE;

-0YaKBa Ce pasxoauTe Aa 6b4aT Bb3CTaHOBEHM.
AKTMBUWTE, NPU3HATM B CbOTBETCTBUE C FOPHUTE TEKCTOBE, CE€ aMOPTU3MPAT HA cUCTEMaTMYHA 6asa, KOATO CbOTBETCTBA
Ha NPexXBbP/IAHETO KbM KJIMEHTA HA CTOKUTE UM YCNYTUTE, 3@ KOUTO Ce OTHACA aKTUBDBT.
JpyxecTBoTo NpusHaBa 3aryba ot obe3ueHKa Ha NOA06HM aKTMBW, A0 CTerneHTa B KOATO BanaHcoBaTa CTOMHOCT Ha
nono6eH akTUB NpeBuLLaBa:

- OCTaTbYHUA pa3mMep Ha Bb3HarpaxAaeHueTo, KoeTo [pyKecTBOTO O4YaKBa Aa NOAy4M B 3aMAHA Ha CTOKUTE
WAN YCNYTUTE, 38 KOMTO Ce OTHACA aKTUBDBT;

- pasxogmTe, KOMTO Ca MPAKO CBbP3aHM C NPEAOCTAaBAHETO HA Te3U CTOKM WAM YCIYTM U KOUTO He ca buam
NPWU3HaTK KaTo Pa3xoau.

Pa3xopu 3a obe3ueHKa

[pyXXectBoTo M3BbPWBA MNEPUMOAMYHO MOHE BEeAHbK KbM [Jatata Ha (QUHaHCOBMA OTYeT npersieauM 3a
Ha/smume/oTCbCTBME Ha ycnosua 3a obesueHKa Ha ¢UHaHCOoBUTE M HedMHAHCOBMTE CM aKTMBW. Pasxogute oOT
obeslleHKa Ha aKTMBUTE ce MpM3HaBaT B oT4eTa 3a neyanbata maum 3arybata u apyrvsa BceobxsaTeH A0XOA, KaTo
pa3xoau oT AelAHOCTTa B CTaTMMTe ,pa3xoau 3a o06e3ueHKM Ha HedUMHAHCOBM aKTUBUY U ,HETHK 3arybu/neyanbm ot
obesleHKa Ha puHaHCOBM akTMBM”. MpUHUMNUTE Ha 06e3LeHKa ca NoAPOBHO PasACHEHU B MOACHUTENHUTE BeneKn
KbM CbOTBETHUTE IPYMu OT aKTUBMU.

durHaHCOBM NpUXOAU U pa3xoaum

®dUHaHCOBUTE MPUXOAM BKAOYBAT MPMXOAM OT JIMXBM MO MHBECTMPAHM CPEACTBa (BK/AOYUTESIHO WHBECTULMM, HA
pa3nonoskeHue 3a npoaarkba), npuxoau OT AMBMAEHTH, nNevyanba oT npogaxkba Ha GUHAHCOBM aKTUBM Ha
pa3snonoskeHue 3a npoaaskba, nNpomeHW B chnpaseasiMBaTa CTOMHOCT Ha (MHAHCOBM aKTUBWM, OTYATAHU MO
cnpaseanMBa CTOMHOCT B nedyanbata uau 3arybata, nedanba oT onepauun B YysKAeCTpaHHa BanyTa, NPU3HaATU KaTto
ne4anbu u 3arybu. Mpuxon OT IUXBM Ce NPU3HaBa B MOMEHTa Ha Ha4MCAABAaHETO My MO MeToAa Ha edeKTMBHaTa
nmxea. Mpuxon oT AMBUAEHTU Ce MPU3HaBa Ha AaTaTta, Ha KOATO € YCTaHOBEHO MPaBoTo Ha [py»KecTBOTO A4a MoJsyum
NNalaHeTo, KOATO B C/ydas Ha KOTMPaHM LEHHM KHUMKa e [artata, C/ef, KOATO akuuute cTasaT 6e3 npasBo Ha
no/slyyasaHe Ha NocneaHNa AUBUAEHT.

KbM pasxoauTte 3a AelHOCTTa ce OTHacAT U GUHAHCOBU pasxoam, KouTo [Ipy»ecTBOTO OTYMTA M KOMTO Ca CBbP3aHu C
obuuaitHaTta genHocT. MPUHUMNBT Ha HauyucaeHMe ce oTHaca A0 GpUHAHCOBMTE Pa3XoAum, TaKa KaKTo ce oTHaca Ao
BCUYKM OPYrYM KOMMNOHEHTM Ha OT4YeTa 3a AoxoamTte. Te BKIOUYBAT U BCUYKM 06e3LeHKM Ha GUHAHCOBM akTUBH.
®dUHaHCOBM Pa3xoAm BKJIKOYBAT Pa3Xxo4m 3a IMXBM MO 3aeMu, 3arybu OT ornepaunm B YyKaecTpaHHa BaayTa, NPOMeHU
B CMpaBen/iMBaTa CTOMHOCT Ha GUHAHCOBWM aKTMBM OTYMTaHW MO CNpaBesd/iMBa CTOMHOCT B nevanbarta uav 3arybarta u
3arybu OT XeAXKUHIOBU MHCTPYMEHTU, KOMTO ce Npu3HaBsaT KaTo nevanba uau 3aryba. Bcuuku pasxoam no naaTvmm
INXBU MO 3aeMM Ce NPM3HaBaT Kato nevanba uam 3aryba, KaTo ce M3MNoN3Ba MeToAa Ha ePpeKTUBHUA INXBEH MPOLIEHT.
Pa3xoau no 3aemu, KOMTO He MoraT [ia ce OTHecaT MPAKo KbM Npuao6usaHeTo, CTPOMTENCTBOTO MAN NPOU3BOACTBOTO
Ha OTroBapAll, Ha YyC/N0BUATa aKTUB, Ce Npu3HaBaT B nevanbu v 3arybu, KaTto ce M3Moa3Ba MeEToAa Ha edeKTUBHUA
JINXBEH MPOLEHT.

Meyanbu v 3arybu oT KYpCoBU Pa3ANKK ce NPeacTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETHU.

MEYAJIBU UJIN 3ATYBU 3A NMEPUOCAA

BCUYKM NpUxoaHM U pa3xoaHW cTaTUW, NPU3HATK 3a NEPMOLa, Ce BKAKOYAT B Nedanba unm 3aryba, oCBEH aKo CTaHAapT
nnu pasacHeHune ot MCPO nsnckeat apyro.

Meyanba unu 3aryba e obwaTta cyma Ha NPUXOLUTE MUHYC PAasXxoamTe, KaTo ce U3KNOYBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH A0X0A.
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Umomu, mawuHu, cbopbiceHus u obopydeaHe

Kato MmMOoTH, MaLlLWHK, CbOPBIKEHUA M 060OpPYyABaHE Ce OTYMTAT aKTUBM, KOUTO OTFOBAPAT HA KpuTepunte Ha MCC 16 1
MMaT CTOMHOCT Npu npuagobusaHeTo paBHa uUnau no-eucoka ot 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NO—HUCKa
OT MOCOYEHATa Ce OTYMTAT KATo TEKyLWM pasxoau 3a nepuofa Ha npuaobusaHe B CbOTBETCTBME C 0Ao0bpeHaTa
CY4eTOBOAHA NOAUTHUKA.

Bcekn MMoOT, MmalimHa, CbopbXKeHue 1 obopyaBaHe ce OueHsABa NpU NpUMAobMBAHETO My MO LEeHA Ha npuaobuBaHe
onpeaeneHa B CboTBeTCTBME € M3UCKBaHUATA Ha MCC 16.

[pyecTBOTO € Npueno Aa oTyMTa MMOTUTE, MALUMHUTE U CbOPbXKeHMATa B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobreaHe 6e3 BCUYKM HAaTPYNaHN aMOPTU3aLLMOHHM OTYMCIEHMA U HAaTpynaHa 3aryba oT obe3ueHKa.
MNocnepBawmte pasxoam ce nNpmbasBAT KbM HanaHcoBaTa CTOMHOCT HA AKTMBA MM Ce OTYMTAT KaTO OTAENEH aKTWB,
CaMo KOraTo ce 04aKBa, Yye [py»KecTBOTO Lie NoAy4Yn H6baeLn MKOHOMUYECKU U3roamM CBBbP3aHKM C ynoTpebaTta Ha
TO3M aKTMB M KOraTo OTYETHaTa MM CTOMHOCT MOXe fa 6bAe A0CTOBEpPHO onpefesneHa. PaxoauTe 3a TeKyLLOTO
06CcnyKBaHe Ha UMOTU, MaLLMHM, CbOPBKEHUA U 060OPYABaHE Ce OTYUMTAT KaTo TEKYLLM 3a Nepuosa.

banaHcoBaTa CTOMHOCT Ha AafeH MMOT, MallMHa, CbOPbKEHME UM 0bopyaBaHe ce OTMMCBA: NpW nNpofaxkba Ha
aKTUBA; KOraTo He Ce OYaKBaT HMKAKBU ApPYyrM MKOHOMWYECKM MU3roam OT M3MOJI3BAHETO Ha aKTMBa WU Npwu
0cBOb6OXAaBaHe OT aKTUBA;

Meyanbata man 3arybata, Bb3HWKBALWA OT OTMNMCBAHETO HAa MMOT, MALWIMHA, CbOPbXKeHWe uan obopyaBaHe ce
BKNOYBAT B nevanbata mam 3arybata Kbm gaTata Ha oTnucBaHe. Te3n neyvanbu u 3arybu ce onpepensaTt Kato ce
CbMNOCTaBAT NOCTbN/EHUATA ¢ BaNaHcoBaTa CTOMHOCT M Ce OTYMTaT B OTYEeTa 3a nedanbata uaum sarybaTta v apyrua
BCeobXBATEH A0X04 Ha OTAENEH pes,.

OcBoboKgaBaHe OT aKTUB OT MMOTU, MALLMHU, CbOPBKEHUA N 06OPYABAHE MOXKE Aa@ HACTbMNKU MO Pa3IMYEH HauyWH
(Hanpumep upes npoparkba, cknouBaHe Ha GUMHAHCOB NU3UHT MAKM Ype3 AdapeHus). Mpu onpepensHe gaTtaTa Ha
ocBoboXaBaHe OT aKTWBa, [py)KecTBoTo npwunara Kputepumte Ha MCC 18 3a npusHaBaHe Ha npuxon OT
npogaaxkbata Ha cTokn. MCC 17 ce npunara KbM U3BaxgaHe oT ynotpeba upes npoaarkb6a u obpaTeH AUSUHT.
ObnroTpaiHnTe mMatepuanHM akKTMBM Ce aMOpPTU3UPAT MO JIMHEWHWA MeTo 3a Nepuosa Ha OYaKBAHWA NoneseH
KMBOT, ONnpeaesieH KbM MOMEHTA Ha Npnao6MBaHe Ha akTMBa. AMOPTM3aUMATA HA aKTUBMTE 3aM0YBA OT MOMEHTA, B
KOMTO Te ca Ha/inyHM B [Jpy’KEeCcTBOTO, HA MACTOTO U CbCTOSHUETO, HEOHXOAMMM 33 eKCNIoaTauMATa UM NO HavyMHa
npegsuaeH or PbKoBoacTBOTO. AMOPTM3auMATa Ha aKTUBUTE Ce MpeycTaHOBABABa Ha MO-pPaHHATA OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KnacuduuMpaHM KaTo AbpKaHM 33 npogaxba cbraacHo MCPO 5; uau gatata Ha OTNMCBAHE Ha
aKTUBUTE;

AMoOpTM3aLMATa He ce NPeycTaHOBABA B NEPUOAM Ha NPECTON UM U3BaXKAaHe OT aKTUBHA ynoTpeba.

CpenHuAT nosieseH XUBOT B FOANHWN 33 OCHOBHUTE Fpynu AbAroTPakHM MaTepuasiHu akTUBM, € KaKTO cleaBa:

KomnioTbpHa TexHMKa 50% nuHeiHa 6a3sa
CbhopbxeHus 5% nuHeliHa 6a3a

OcTaTb4yHaTa CTOMHOCT M MOJMIE3HUAT KMUBOT HA aKTUBUTE Ce NpepasrfexnaT U ako e Heobxoaumo, ce npaBaT
CbOTBETHW KOPEKLMM KbM BCAKA AaTa Ha oT4eTa 33 GMHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAaHOBMMATA CTOMHOCT, UMOTUTE, MALIMHUTE, CbOPBKEHUATA U
0b60pyABaHETO Ce OTYMTAT MO TAXHATA Bb3CTAaHOBMMA CTOMHOCT.

Kbm Kpas Ha oT4yeTHUA nepuos GOTOBOATAUYHA eNeKTpoLeHTpana B rp.CMOAAH e C OTYeTHA CTOMHOCT B pa3mep Ha
20 xun.nesa.

UHeecmuyuu e dvwepHu npednpuamus

BCMUYKM MHBECTMUMM B ObLIEPHM NPEANpPUATAA MbPBOHAYa/IHO Ce NPWM3HaBaT Mo UeHa Ha NpuaobusaHe, KOATO
BK/IIOYBA CMpaBej/MBaTa CTOMHOCT Ha NPeAOCTAaBEHOTO Bb3HarpaskAeHue W pasxogute no npuaobusaHeTo,
CBbP3aHU C MHBECTULMATA.

MHBeCcTMUMMTE B AbLUEPHM NPEANPUATUA Ce OTYNTAT U NPeACTaBAT No cebecToMHOCT.

OnucaHune CbhabprkaHue
MHBeCTMUMM B AbLUEPHU ApYKecTBa MpnpobuTtn c HamepeHue 3a ABATOCPOYHO
npuTexKaHue

Obe3yeHKa Ha He(huHaHCO8U aKMUBU

MMOTN, MalMHK, CbOPDBIKEHUA UAN o6opy,a,BaHe, HemaTepunaaHnTe akTuen, KaKTO U MHBECTUUUOHHUTE MMOTH,
OTYUTAHM NO UeHa Ha I'IpM,D,O6MBaHe ca 06eKT Ha TecTBaHe 3a O6e3LI,EHKa.
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BanaHcoBaTa CTOMHOCT Ha Te3W aKTUBM Ce MPOBepsABa €XEro4HO 3a MHAMKALMA 3a 0be3LeHKa U KOraTo aKTUBBT €
obeslLeHeH, TOM ce OTNUCBA KaTo pa3xod B OT4eTa 3a nedvanbata uam 3arybata u gpyrua BceobxsaTeH goxon Ao
pasmepa Ha HeroBaTa oO4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € MNO-BMCOKaTa oOT
cnpaBeA/ivBaTa CTOMHOCT, HaMasieHa € pasxoAmTe Mo NpoAaxba, U CTOMHOCT B ynoTpeba Ha akKTUB MU HA eaAnHULA,
reHepupalla napuMyHy NoToun. BbacTaHOBMMATa CTOMHOCT ce onpesens 3a OTAe/IeH aKTUB, OCBEH B C/lyyal, Ye npwu
M3MON3BAaHETO HA aKTMBa He ce reHepupaT MapuyHW NOTOLM, KOMUTO Aa Ca B 3HAUYMTEsIHA CTeneH He3aBUCUMK OT
NapuyHUTE NOTOLM, FeHEPUPAHU OT APYIY aKTUBM UM TPYNK OT aKTUBU. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a egMHMLATA, reHepmupaLlia NapuyHM NOTOLM, KbM KOATO aKTUBBT NPUHALNENKN.

CToMHOCTTa B ynotpeba e HacToAwaTta CTOMHOCT Ha ObAelmuTe MapuyHM MOTOUM, KOMTO Ce O4aKBa Aa 6baat
Nosly4eHn OT Tasu eauHMLA. HacToswmTe CTOMHOCTU ce U3YMUCAABaAT NOCPEACTBOM ANUCKOHTOBU NMPOLEHTU, KOMTO ce
onpeaenaT npegn AaHbYHO obaaraHe M OTpa3sBa TeKylaTa NasapHa OLLeHKA Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO
n cneumduyHUTE 33 eaMHULATA PUCKOBE, YMATO 0be3LeHKa ce M3MepBa.

3arybute oT obe3LeHKa ce NpPeACcTaBAT KaTo 6anaHcoBaTa CTOMHOCT HAa CbOTBETHUAT aKTMB Ce HaManfABa A0 pasmepa
Ha Bb3CTaHOBMMATA My CTOMHOCT.

3arybuTe oT obe3LeHKa ce oTYMTaT B OTYETa 3a nevanbarta uam 3arybata u apyrusa BceobxeaTeH goxos (B neyanbata
unn 3arybata 3a roguHaTta), OCBEH aKo 33 JajeHuA aKkTMB He e ¢opmupaH npeoueHbyYyeH peseps. Torasa
obe3leHKaTa ce TpeTMpa KaTo HamasieHWe Ha TOo3n pe3epsB (npe3 Apyr BceobxsBaTeH L0XOA), OCBEH aKO TA He
HaAXBbPAsA HErOBMA pasmep, U HAZBULLEHMETO BEYE CE BKIOYBA KaTO pa3xos B OTYeTa 3a nevanbarta uam 3arybarta u
Apyrua BceobxsaTeH AOXOA.

MocnenBalio yBennyeHve BbB Bb3CTAaHOBMMATA CTOMHOCT (3a aKTMBM, 3@ KOWTO ca 6uauM npusHatu 3arybu ot
obesleHKa B neyanbaTa uau 3arybara), npeansBuKaHn oT NPOMEHUN B NPUBAUIUTENHUTE OLEHKM, Ce NMPM3HaBa KaTo
npuxog, B oT4eTa 3a neyanbata unam 3arybarta u apyrus BceobxsaTeH Joxo4, 40 CTENEHTa 40 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

AKTUBU U NACUBU 10 JOTOBOPU C K/IMEHTU

B cvotBeTcTBMe ¢ MCPO 15, KoraTo egHa OT CTPaHUTE MO AOrOBOP C KAMEHT € U3NbJIHWAA 3a4b/IKEHUATA CU MO
porosopa, [JpyKecTBoTo NpeacTaBs AOroBOpa B oT4eTa 3a GMHAHCOBOTO CbCTOAHWE KaTO aKTMBM MO AOrOBOP WU
nacuMB Mo AOroOBOP B 3aBUCMMOCT OT Bpb3KaTa MeXAay AeWHOCTTa Ha [lpy)KecTBOTO M NJAWAHEeTo OT CTpaHa Ha
KNneHTa. [JpyXKecTBOTO NpeacTaBs OTAE/NHO BCAKO 6e3yc/ioBHO MpaBO Ha Bb3HarpaXAeHWMe KaTo B3emaHe oT
npogaxkbu no A0roBopuM C KAMEHTU B CTaTuATa ,TbPrOBCKM M APYyrM B3emMaHMs” Ha oTyeTa 3a ¢GMHAHCOBOTO
CbCTOsIHME.

AKTMB NO [0roBOpP C K/AMEHT Ce NPU3HaBa ako [pyKecTBOTO U3MbAHABA 3a4b/IXKEHMETO CU, KaTO NPEXBbPIA CTOKU
AN YCAYTU HAa KAWEHT, Npeay KAMEHTbT Aad MNAaTU Bb3HArparkgeHue WA npegu naawaHetTo Aa e ObJ/IKMMO, C
U3KJIIOYEHME HA CyMUTE, KOUTO Ca NpeaCcTaBeHN KaTo B3eMaHe Mo A0roBop € KAMEHT. AKTMB NO A0roBop e NpaBoTo
Ha [pyKecTBOTO Aa NONYYM Bb3HArpaxKAeHwe B 3aMfAHa Ha CTOKUTE WU YCAYrUTe, KOUTO TO € MPEexBbp/IM/IO Ha
KNMeHT. To3M aKTUB Ce OLEeHsBa B CbOTBETCTBME C M3MCKBaHMATA Ha MCPO 9. Obe3ueHKa Ha aKTMB MO A0roBOp C
K/IMEHT Ce OLEHABAa M NpeacTaBsa KakTo obe3ueHKuTe Ha pUHAHCOBUTE aKTMBU B cboTBeTcTBMe ¢ MCDO 9.

Macue No AOroBoOp C KAMEHT ce NpM3HaBa aKo KAMEHTDBT 3an/alla Bb3HarpaxaeHne nan [Jpy»Kectsoto Mma npaBo Ha
Bb3HarpaxaeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npean [pyXKecTBoTo Aa NPEeXBbPAM CTOKa UAW ycayra Ha
KAMEHTa, KOraTo MNallaHeTo e U3BbPLIEHO UAN AbMKUMO (KOeTo OT ABeTe HacTbnM No-paHo). MacmMe No Aoroeop e
334b/IKEHNETO Ha [pyrKecTBOTO Aa MNPEXBBbP/IM CTOKM WU YCAYTU KbM KJAWEHT, 33 KOUTO TO € MOAYy4YMIo
Bb3HarpaxaeHue (MAn Bb3Harpa*KAeHMUETO e Ab/IKUMO) OT K/IMEeHTa.

B3emaHeTo No AOroBOp C KAMEHT e 6e3ycnoBHO NpaBo Ha [py»KecTBoTO Aa MO/y4YuM Bb3HArpakAeHWeTo Mo To3u
porosop. ToBa npaBo ce cuuMTa 3a 6e3ycnoBHO, aKO eAMHCTBEHOTO YCAOBME 3a TOBa, NAalW@HeTo Ha
Bb3HarpaX4eHWeTo Aa CTaHe Ab/IKUMO, € U3TUYAHETO Ha onpeaesieH Nepmos, oT Bpeme.

JIN3UHT

CovrnacHo MCC 17 nM3nHroB AoroBop ce Knacuduumpa Kato GUHAHCOB IN3UHT, aKO NMPEXBBPA MO CbLLECTBO BCUYKM
puYCKOBE M M3rogmn OT COBCTBEHOCTTa BbPXY aKTMBa. JIM3MHIOB AOrOBOP Ce KAacuduumpa KaTo onepaTUBeH JIM3UHT,
aKo He NpexBbp/A MO CbLECTBO BCUYKM PUCKOBE U M3ro4M OT COBCTBEHOCTTA BbPXY aKTUBa.
OnpepensHeTo Aanu AafleHO CropasymeHue MpeacTaBsBa MAM CbAbpiKa /IM3MHE ce 6a3mpa Ha CbLLHOCTTa Ha
CMOpPa3yMeHUEeTO, U W3UCKBA OLEHKA OTHOCHO TOBa f4alW M3MbAHEHMETO Ha CMOPa3yMeHWeTo 3aBuUCU OT
M3N0/I3BaHETO Ha KOHKPETEeH aKTWMB WM aKTMBU WM AaNM CNOPa3yMeHMETO NpPexBbp/iA NPaBoOTO 3a M3Mo/i3BaHe Ha
aKTuBa. lMpeoueHKa 3a ToBa Aanv JaJEeHO CropasyMeHue CbAbPXKa NM3MHT Cnef HEroBOTO Hayaso, ce M3BbPLUBA
eAMHCTBEHO, aKo € YA0BNETBOPEHO HAKOE OT MOCOYEHUTE MO-A0/Y YCA0BUA:

v\ Ha’Mue e nNpomaHa B [OrOBOPHUTE YC/MOBMA, OCBEH aKo NPOMAHaTa He e npeasuaeHa eAMHCTBEHO Aa

NOAHOBU MW YA CNOPA3YMEHMNETO;

18



v/ ynpaHeHa e onuuA 3a MOAHOBABAHE WM MEXAy CTpaHWTe e [OrOBOPEHO YyAb/iKaBaHe Ha
CMOpPasyMeHMETO, OCBEH aKO CPOKbT Ha MOAHOBSABAHETO UM YAb/MKABAHETO e 61N MbPBOHaYaIHO BK/IOYEH
B CPOKa Ha /I3UHra;
v' Ha/uue e NPoMAHa B ONpeaeNeHNeTo Aan U3MbJHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Ha/uue e CblUecTBEHa NPOMAHA B aKTUBa.
AKO AafeHO cnopasymeHue ce MpeoueHsaBa M 6bae onpeaeneHo, Ye CbabPKa NM3MHT WM He CbAbPMKA JIM3UHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHTa ce NpMAara UAun ce NpeycTaHoBABa OT:
v/ KOraTo Bb3HWKHE NpomMsaHaTa B 06CTOATeNCTBaTa, NOPasKAalla npeoLeHKaTa;
v/ HauyanoTo Ha Nepuoja Ha NoAHOBABaHE UM Yab/XKaBaHe.

B3emaHuA No GpUHAHCOB NIU3UHT

JoroBopbT 33 OWHAHCOB /IM3MHI € CrnopasyMeHWe, MO CUaTa Ha KOEeTO JIM3UHIoAaTenAaT npenoctaBa Ha
NIM3MHIONOAyYaTeNns NPaBoTO Ha NO/A3BAHE Ha onpeAeneH akTUB 3a OOrOBOPEH CPOK CpeLly Bb3HArparkaeHwue.
JIN3MHTOBMAT [OroBOp Ce OTYMTa KATo GWMHAHCOB, KOraTo C 40roBopa JIM3MHIOAATENAT MNpPexBbpas Ha
NIN3MHrONOyYaTeNs BCUYKU CbLLECTBEHW PUCKOBE M M3roAM, CBBbP3aHM CbC COBCTBEHOCTTA Ha aKTUBA.

TUNMYHUTE NOKasaTenu, KouTto [pyKecTBOTO pasrnexkaa, 3a 43 Onpeneny Aaan BCUYKM CbLLECTBEHM PUCKOBE U
M3rogmn Ca NPexBbpJiEHU, BKAKOYBAT: HACTOALLATA CTOMHOCT HA MUHUMANHUTE JIM3MHIOBU MJalLlaHMA B CbMNOCTaBKa
CbC CMpaBeA/iMBaTa CTOMHOCT HA JIM3MHIOBMA aKTUB B HAYanOTO HA JIM3UHIOBUA [LOrOBOP; CPOKA Ha JIM3UHIOBUSA
[0roBOp B CbMNOCTaBKa C UKOHOMUYECKUSA KUBOT Ha OTAAEHMA NOA HAEM aKTUB; KAKTO U AaNM IM3UHIONOYYaTenaT
e npnaobue NpaBoTo Ha COBCTBEHOCT BbPXY IM3MHIOBUA aKTWB B Kpas HA CPOKa Ha A0rosopa 32 GUHAHCOB JIU3UHT.
BcMyKkM OCTaHanun NU3UHIOBWM [0OrOBOPW, KOMTO He MPEXBbPAAT MO CbWECTBO BCUYKM PUCKOBE W M3roan OT
cobCcTBEHOCTTa BbPXY aKTUBA, Ce KNnacuduumpaTt KaTo onepaTmBeH JIN3UHT.

MWHMUMANHU TN3NHIOBU NOCTbNIEHUA

MUWHUMaNHUTE JIN3UHTOBM NOCTBLI/IEHWA Ca TE3W NJALWAaHUA, KOUTO JIM3MHIOMNO/YYaTe AT LWEe HanpaBm UM MOXe Aa
6bae 3a4b/IXKEH A Hanpasu Npes CPpoKa Ha AN3nHrosma aoroeop. OT riegHa TouKa Ha [py»KeCcTBOTO MUHUMANHWUTE
JIM3UHTOBM NOCTBLM/IEHUA BKAOYBAT M OCTaTbyHATa CTOMHOCT Ha aKTMBA, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
[pyKecTBOoTO CcTpaHa, NpW ycaoBMe, Ye Tasu CTpaHa e GMHAHCOBO CNocobHa f4a M3NbJHM aHTaXXMMeHTa cu no
rapaHumaTa uMaM Joroeopa 3a o6paTHO M3KynyBaHe. B MMHUMANHWUTE NU3MHIOBM MNOCTbNAEHMA [pyKecTBOTO
BKJ/IOYBA CbLUO TaKa M LLeHATa Ha yNparkHABaHe Ha eBEHTYasIHA OMuMs, KOATO JIM3UHTONONYYaTeNAT NPUTENKaBa 3a
3aKynyBaHe Ha aKTMBA, KaTo B HAYaNoTO Ha AM3MHIOBUA AOrOBOP B rofiAMa CTEMEH € CUTYPHO, Ye Tasu onuus Wwe
6bae ynparkHeHa. MUHUMANHNUTE JIN3UHTOBM NMOCTbI/IEHWUA HE BK/IKOYBAT CYMU MO YC/IOBHM HAEMM, KaKTO U Pa3xoam
3a YCNYIY U AaHbLM, KOMTO Ca niaTeHu oT [lpysKecTBOTO M BNOC/AeACTBME NpedaKkTypupaHu Ha IM3UHIONOIyYaTens.

Hauyano Ha nnsuHrosusa AO0rosop U Ha4as10 Ha CPOKa Ha JIUSUHITroBuA gorosop

MpaBu ce pasrpaHMYeHne mexay Hauyano Ha JIM3UHTOBUA AOrOBOP M HA4yano HA CPOKA HA JIM3UHIOBUA [OrOBOp.
Hayano Ha AM3MHroBuA [0roBop e Mno-paHHaTa OT JABeTe AaTWu—Ha /M3MHIOBOTO CMopasyMeHWe WAW Ha
QHra*KMPaHeTO Ha CTPaHUTE C OCHOBHMUTE YC/I0BMA Ha IN3MHIOBMA 4OrOBOP.
Kbm Tasu gara:

- IN3NHTOBUAT A0roBop e KnacuduumpaH Kato GUHAHCOB UM ONEPATUBEH NN3UHT; U

-B C/ly4alh Ha OMHAHCOB /AIM3WMHI CymuTe, KoUTOo TpsAbBa Aa ObaaT NpPUM3HATUM B HA4yanoTO Ha CPOKA Ha
JIM3UHTOBUA AOTOBOP, Ca onpeneseHu.
Hauyano Ha cpoka Ha NIM3NHIoBUA AOrOBOP € AaTaTa, OT KOATO JIM3MHIONOAYyYaTeNAT MOXKe Aa YNPaXKHU NPaBoToO CU
Ha Non3BaHe Ha HaeTuAa akTMe. ToBa e M gaTaTa, Ha KoATO [py»KecTBOTO MPWM3HaBa MbPBOHAYANHO B3EMAHETO MO
NIN3UHra.

MbpBOHaYanHa U NOC/eABaLLA OLEeHKa

MbpBoHaYanHo [pyKecTBoTo NpM3HaBa B3emaHe No GUHAHCOB IN3UHT, PABHO HAa CBOATA HETHA MHBECTMLMA, KOATO
BK/IIOYBA CerawiHata CTOMHOCT Ha MMHUMANHWUTE JIM3MHIOBM MOCTLMNIEHMA W BCAKA HerapaHTMpaHa ocCTaTbyHa
cToiHocT 3a [pyxecTtsoTo. CerawHarta CTOMHOCT Ce M3YMCAABA Ype3 AMCKOHTUPAHE Ha Ab/IKUMUTE MUHMMAHK
JIM3UHTOBW NOCTBNNEHUSA C IMXBEH MPOLLEHT, MPUCHLL HA IM3UHTOBUA A0roBop. MbpBOHAYAIHUTE NPEKU PA3XoaM ca
BK/IIOYEHW B U3UMCNIEHUETO Ha B3EMAHETO No GUHAHCOB IN3UHT. [pe3 CPoKa Ha M3UHIOBUA AoroBop [pyKecTBoTo
HauMcnaBa GUHAHCOB [0X04 (NpWXon, OT AMXBU NO GUHAHCOB JIM3MHF) BbPXY HETHaTa MHBecTUuwWA. MonyyeHuTe
JSIM3VHTOBM MNALLAHMA Ce PasrnexaaT KaTo HamajieHMe Ha HeTHaTa MHBEeCTMUMA (noracsiBaHe Ha rAaBHULATA) U
npusHaBaHe Ha GpUMHAHCOB AOXO4 MO HAaYMH, KOWTO A3 OCUIYPM MOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa
MHBECTUUMA.
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®duHaHcoBMU UHCTPYMEHTHU

MbpBoHaYaNHO NpU3HABAHE U OLleHABaHe

[JpyxecTBOTO Npu3HaBa GMHAHCOB aKTUB MAN GUHAHCOB NacuMB B OT4eTa 33 PUHAHCOBOTO CbCTOAHUE, CAMO KOraTo
JpyKecTBOTO CTaBa CTpaHa NO AOrOBOPHWUTE K/Aay3n Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT. Mpu NbpBOHaYaIHO
npusHaBaHe [pyXecTBOTO NpPM3HABA BCUYKM GUHAHCOBM aKTUBM U GUMHAHCOBM MacUMBW MO CMpaBes/iMBa CTOMHOCT.
Cnpaseg/ivBaTa CTOMHOCT Ha AadeH GUHAHCOB aKTMB/MacuB NMPM MbPBOHAYaNHOTO My Npu3HaBaHe 0BMKHOBEHO e
[AorosopHaTa ueHa. JJorosopHaTta ueHa 33 GMHAHCOBM aKTMBM/NAacuMBM, OCBEH TE3M, KOUTO Ca KnacuduumpaHu no
cnpasea/ivMBa CTOMHOCT npe3 nevanbata uau 3arybata, BK/IOYBA pasxoamTe MO cAeskaTa, KOUTO ce OTHACAT MPAKO
KbM npuaobusaHeTo/m3gaBaHeTo Ha OMHAHCOBMA MHCTPYMEHT. Pasxoaute Mo cAenkata, HanpaseHu npwu
npuaobreaHeTo Ha GUHAHCOB aKTUB U U3LaBaHETO HAa GMHAHCOB Nacus, KnacuduLMpaHU No cnpasBeaMBa CTOMHOCT
npes nevyanbata unm 3arybata ce otymTaT He3abaBHO KaTo pasxos,.

JpyxecTBOTO Npu3HaBa GUHAHCOBU aKTUBMU, U3MOA3BAMKM AaTaTa HA CETb/IMEHT Ha CAE/KATa, KaTo MO TO3M HAYMH
e4MH aKTUB Ce NPU3HaBa B AEHA, B KOMTO e noay4yeH oT [pyXKecTBOTO U Ce OTNNCBA B AEHA, B KOWTO € NpefocTaBeH
oT JpyxecTBoTO.

MocnepBala oueHKa Ha GUHAHCOBU aKTUBMU

MNMocneapaliata oueHKa Ha (UMHAHCOBUTE aKTMBM 3aBUCKM OT TAXHATa KAacMdMKaums Npu NbPBOHAYAZIHOTO UM
npu3HaBaHe KaTo akTUBM. [lpy*KecTBOTO Knacuduumpa GUHaHCOBUTE aKTUBM B €4Ha OT C/leJHUTE KaTeropuu:
1.0ueHsABaHKU NO aMopTMU3MpPaHa CTOMHOCT, 2. OueHABaHM NO CNpaBea/iMBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0A4
1 3. OueHABaHK MO cnpaBeannBa CTOMHOCT Npe3 nevanbata uau 3arybara.

KnacudukaumsaTa ce onpenensa Ha 6asa 6BusHec mogena 3a ynpaB/ieHME Ha AafeHWUA Knac GUHAHCOBM aKTUBU U
[0rOBOPHUTE XapaKTEPUCTUKM Ha MAapUYHUTE NOTOLM. HBECTULMU, AbPiKaHWU OT [Lpy*KecTBOTO C LLe NoJly4aBaHe Ha
neyanba oT KPAaTKOCPOUHM MPOAAKOUN UM 0BPATHU MOKYMNKK, Ce KnacuduumpaT KaTo GUHAHCOBU aKTUBU, AbPIKaHK
3a TbpryBaHe. VIHBECTULMU B AbATOBU UHCTPYMEHTU, KOUTO [lpYyKECTBOTO AbPXKMU B PaMKUTE HA BU3HEC MoAeN C Len
CbbupaHe Ha [OOrOBOPEHUTE MapUYHM NOTOUM, Ce KnacupuumpaT KaTo (MHAHCOBM aKTUMBM, OTYMTAHM MO
amopTU3MpPaHa CTOMHOCT. MHBECTULMMU B AbATOBU UHCTPYMEHTU, KOUTO [IpYXKECTBOTO AbPXKMU B paMKUTe Ha BusHec
MoOZen ¢ Luen cbbupaHe Ha LOroBOPEHUTE NAPUYHM NOTOUM U NpoaaxKba ce KnacuduumpaT KaTo PUHAHCOBM aKTUBM,
OTYMTaHW MO CpaBeANNBA CTOMHOCT B ApYr BCEOOXBATEH AOXOL.

DuHAHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoliHocm

[bAroBu MHCTPYMEHTU, KOUTO [IpYIKECTBOTO LbPKU B PamMKUTE Ha BU3HEC MoAen C Len cbbupaHe Ha JOroBopeHUTe
NapuyHM NOTOUM M NPU KOWUTO AOrOBOPHMTE MNApPUYHM NOTOLM MOpPaKAaT NaalWaHUa eauHCTBEHO Ha rNaBHMLA U
NIMXBa Ce OTYMTaT MO amopTM3MpaHa cToMHOCT. Cnes NbPBOHAYA/IHOTO MPM3HAaBaHE aKTUBUTE ce OT4YMTaT Mo
amopTM3npaHa CTOMHOCT.

OTYnTaHETO MO amopTM3MpaHa CTOMHOCT M3WCKBa MpUiaraHeTo Ha MeTofda Ha e(EeKTUBHUA NIMXBEH MPOLEHT.
AmopTM3MpaHaTa CTOMHOCT Ha (GUHAHCOB aKTMB € CTOMHOCTTa MO KOATO (GUHAHCOBUAT aKTUB € OTYeTeH
MbpPBOHAYa/IHO, HamasjieHa C MOraleHuATa Mo FAaBHMLATA MJC MAM MUHYC HaTpynaHata amoptusaums C
M3non3BaHe Ha MeToda Ha edeKTUBHUA NINXBEH MPOLEHT HA BCAKA Pas/NMKa MeXay MbpBOHa4YanHaTa CTOMHOCT U
CTOMHOCTTA Ha NageK U HamaneHa c obesLeHKara.

B Tasu KaTeropus morat Aa nonagHat cnefHute GUHAHCOBM aKTMBM Ha [pyXKecTBOTO, B 3aBUCMMOCT OT U3bpaHuA
6U3HEC MOAEN M XapaKTEPUCTUKUTE Ha MapuYHWTE MOTOLM OT TAX: TbPrOBCKM B3eMaHWs, KPeauTM M 3aemu,
B3eMaHWA MO JIM3UHIOBM A0rOBOPM, B3EMaHMA MO NPeAoCTaBeHM AEno3wTH, B3eMaHus MO Lecuu, B3emaHus,
NpPMAoBUTY YpE3 LEecnm, KpeauT 1 3aemu, NpuaobuTn Ypes Lecun, MHBECTULMN, ObPXKaHW 40 Nagex.

duHaHCOBU AKMUBU, OMYumaHu no cnpasedausa cmoliHocm npe3 0py2 eceobxeameH 00xo0

LbAroBn MHCTPYMEHTU, KOUTO [lpy)KecTBOTO AbPXM B paMKuTe Ha BM3HEC mMogen C Len KakTo cbbupaHe Ha
[OroBOPEHNTE NapuUYHM NOTOLM TaKa M Npoaakba Ha aKTMBa M NPU KOUTO AOTOBOPHUTE NAPUYHM NOTOLM NOPAXKAAT
nNalaHnsa eANHCTBEHO Ha MaBHMLA U INXBA, CE OTYMTAT NO CNpaBeaA/IMBA CTOMHOCT Npes Apyr BceobxBaTeH A0X0a,.
Cnep, NbpBOHAYaNHOTO NPU3HABaHe aKTUBBLT Ce OLEeHsBa NO CnpaBefanBa CTOMHOCT C OTYMTAHE HA MPOMEHUTE B
cnpaseasivBata CTOMHOCT B MPEOLEeHbYHMA Pe3epB Ha MHBECTULMUTE B LLEHHM KHUXKa (4pyr BceobxsaTeH Aoxos,).
Korato A4bAroBMAT MHCTPYMEHT Ce OTNuLIe, HaTpynaHuTe nedanbu uam 3arybu npusHaTv B Apyr BceobxsaTeH 40X0A4
ce Npexsbp/AT B nedanbarta uau 3arybara.

B Tasu KaTeropus moraTt Aa nonagHaTt cnefHute GUHAHCOBM aKTMBM Ha [py»KecTBOTO, B 3aBUCMMOCT OT M3bpaHus
6U3HEC MOAEN U XapaKTEPUCTUKUTE Ha NapuyHWUTE MNOTOLM OT TAX: TbPrOBCKM B3eMaHUA, KPeauTu U 3aemu,
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B3€MaHWA MO JIM3UHIOBM [OrOBOPM, B3EMaHMA MO MNPefoCTaBEHM AEnOo3UTW, B3EeMaHWA MO LEeCUn, B3eMaHwus,
NpUaocbuUTN upes Lecun, Kpegutu U 3aemu, Npuaobutn ypes Lecum, GUHAHCOBM aKTUBU, AbATOBU MHCTPYMEHTH,
KOWTO Ca Ha pa3no/oXKeHne 3a Npoaarba.

PuHaHcosU aKmMueu, omyumaHu no cnpasednusa cmoliHocm npe3 neyanbama uau 3a2ybama

Ta3un Kateropus GUHAHCOBM aKTUBM, Ce Pa3zena Ha [Be NnoaKaTeropuu: GMHAHCOBM aKTUBU, AbPKAHM 3@ TbpryBaHe
M OUHAHCOBM aKTMBU, KOWUTO He ca KnacuduumpaHu B ropHuTe ase KaTeropuw. [JaseH ¢UHAHCOB aKTUB ce
Knacmduumpa B Ta3M KaTeropusa, ako e npuaobut ¢ uen npogaxkba B KpaTbK CPOK WAM AOFOBOPHUTE My
XapPaKTEPUCTUKM He OTroBapAT Ha YC/NOBMETO Ja NOparkKAaT MAaWaHWA eAWHCTBEHO Ha [NaBHULA W MXBa.
JepvBaTnBUTE CbLLO Ce KaTeropM3MpaT KaTo AbprKaHW 33 TbpryBaHe, OCBEH aKO HE Ca OMNpeaeseHn 33 Xeaxnpalum
WMHCTPYMEHTU. Te3n GMHAHCOBM aKTUBM MOTaT A3 6bAaT AbATOBU MU KaNnUTANOBU UHCTPYMEHTH.

Kanumasnosu uHcmpymeHmu, om4yumaHu no crnpaeedsausd cmoliHocm npe3 dpye eceobxeameH 00x00
[py’KecTBOTO MOKe [a HanpaBu HeOTMeHMM Mu3bop Aa Npu3HaBa MPOMEHUTE B CMpaBeA/MBaTa CTOMHOCT B
WMHBECTULMAUTE B KanWTasoBM WMHCTPYMEHTM B Apyr BceobxBaTeH A[oxon BmMecTo B neyanbata wau 3aryb6ara.
MNeyanbute nnmn 3arybute oT NPOMEHU B CNpaBes/IMBaTA CTOMHOCT Lie ce NPeACTaBAT B APYr BCeobXBaTeH A0X04 U
HAMa Aa MoraT Aa ce npeknacubuumpat B neyanbaTta uam 3arybata. Korato KanutanoBUAT MHCTPYMEHT Ce OTNMLUE,
HaTpynaHuTe nevyanbu nau sarybu npusHaTv B Apyrus BceobxsaTeH J0X04 HanpaBo ce NPEXBbPAAT B APYri pe3epsu
W HepasnpegeneHa nevanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBU

Mogenbt 3a obesueHKa ,04aKBAHW KpeauTHU 3arybu” ce npunara 3a GUMHAHCOBUTE AKTMBU, OLLEHABAHWU MO
amopTU3MpPaHa CTOMHOCT WAW NO ChpaBeAaMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [AOXOA4, C M3KAOYEHME HA
WMHBECTULMW B KanUTaNOBM MHCTPYMEHTU U AOFOBOPHU akTMBK. CbrnacHo MC®O 9, 3arybute ce M3mepBaT no eaHa
oT ABeTe 6a3un: 1. oyaKBaHWU KpeaUTHM 3arybum 3a cneapawmte 12 meceua cnes gaTtata Ha GUHAHCOBUA OTYET UK 2.
OYaKBaHMTE KpeauTHM 3arybu 3a uenma cpok Ha puHaHcoBUTe akTUBK. [bpBaTa 6asa ce nNpuaara KOrato KpeauTHUA
PUCK He e HapacHan 3Ha4YUTeNHO OT AaTaTa Ha MbpPBOHAYa/AHO NpW3HaBaHe A0 AaTtaTa Ha GUHAHCOBMA OT4YeT (M
KPeaUTHUA PUCK € HUCbK KbM JaTaTa Ha ¢GUHaHCOBMA oT4yeT), B obpaTHMA caydasa ce npunaara BTopata b6asa.
[pyKecTBOTO Npuiara BTopaTta 6asa 3a TbProBCKUTE B3EMaHWUA W SOTOBOPHUTE aKTUBM (HE3aBMCMMO [ann Ca CbC
unn 6e3 3HaunTeseH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUA PUCK ce caeau M onpepens Ha 6asa
MHbOpMaLMA 3a PUCKOBM GAKTOPWM KaTO Ha/AMyMe Ha npocpoyne, 3HAYMTENHO BOLWABAaHe Ha (UHAHCOBOTO
CbCTOAHME HAa ANTbXKHMKA U ApYTu.

Camo 3a TbproBCKM B3emaHus BanaHcoBaTa CTOMHOCT Ce HamasfBa, Ype3 WM3MO0/J3BaHe HA TPAH3UTHA CMETKa U
nocseABalloTo Bb3CTAHOBSABaHE Ha OTNMCAHUTE Mpean TOBAa CyMWU Ce KpeauTupa Cpelly Tasu TPaH3UTHA CMeTKa.
MpomeHuTe B 6aNlaHCOBaTa CTOMHOCT HA TPAH3MTHATa CMETKA ce Npu3HaBaT B nevanba unm 3aryba.

3a BCUYKM Apyrv PUHAHCOBM aKTMBM HanaHcoBaTa CyMa ce HamansaBa C pa3mepa Ha 3arybaTta ot obesueHKa.

3a GMHAHCOBM AKTUBM, OTYMTAHM NO aMOPTU3MpPAHa CTOMHOCT, aKo B CleABall nepuos cymaTa Ha 3arybarta oT
obesueHKaTa HamaJsiee U CNagbT MOXKe No 0H6EKTUBEH HAYMH [a Ce CBbpXKe CbC CbOUTME, KOETO Bb3HMKBA, C/es KaTo
obesleHKaTa e NpusHaTta, Nnpeam ToBa NpusHaTuTe 3arybu ot obesLeHKa ce Bb3CTaHOBABAT (MM ANPEKTHO, UK Ype3
KOpUrMpaHe Ha KOPEKTMBHAaTa CMeTKa 3a TbProBCKM B3eMaHus) B nedyanbaTa wau 3arybata. Bbnpeku ToBa
Bb3CTAHOBABAHETO HE MOXe Aa BogM [0 6anaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTUB, KOATO A3 HaZBWLIABa OHA3M
amopTU3MpPaHa CTOMHOCT, KoATo 6M buna Ha fataTa Ha Bb3CTAHOBABAHETO, aKO He e buna npusHata 3aryba ot
obesueHKa.

CbrnacHo U3NCcKBaHUA 3a obesueHKa cbrnacHo MCP0 9, cneaBa Aa ce M3nNoa3Ba NoBeve MHOPMaLMA, OpUEeHTUPAHA
KbM 6bAELLETO, 32 A3 NPU3HAAT OYAKBAHUTE KPEAUTHM 3arybu—monensbT 3a ,,04aKBaHUTE KpeauTHU 3arybun”, KoiTo
3amecTBa ,MOZena Ha noHeceHuTe 3arybu”, npeacraseH B MCC 39. MHCTpyMeHTUTE, KOMTO nonazaT B obxBaTa Ha
HOBMWTE U3UCKBAHMUA, BKAOYBAT 3aeMU U APpYrY AbAT0BU GUHAHCOBM aKTUBMW, OLLEHABaHM NO aMOPTM3MpPaHa CTOMHOCT,
TbProBCKM B3eMaHuA. MpM3HaBaHETO Ha KpeauTHU 3arybu Beye He 3aBMCU OT HAacTbMNBAHETO Ha CbbUTUE C KpeauTHa
3aryba. BmecTo ToBa [py)KeCTBOTO pasrnexaa no-LMpPoK CNeKkTbp OT MHGOPMALMA NpU OLEeHKaTa Ha KpeauTHuA
PUCK M OLEHABAHETO HA OYaKBaHUTE KPeaMTHU 3arybu, BKAOUYUTENHO MUHANN CbOUTUA, TEKYLLM YCAOBUA, Pa3yMHU U
noaAbprKaly MPOrHO3M, KOUTO BAMAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha ObaewmTe MapuyHM MNOTOUM Ha
WHCTPYMmeHTa. Mpy npunaraHeTo Ha TO3M NOAX0A, HAacOYeH KbM ObAELLETO, Ce MPaBU pasrpaHUYEeHNe MeXay:

® GMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO He Ce e B/IOWMW/IO 3HAaYUTENHO CNPAMO MOMEHTA Ha
MbPBOHAYANHOTO MPU3HABAHE MM UMAT HUCHK KpeanuTeH puck (Pasa 1) n
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® (GWUHAHCOBM WHCTPYMEHTU, UYMETO KPeAMTHOTO KayecTBO Ce € BNOWWAO 3HAYUTENHO CNPAMO MOMEHTA Ha
NMbPBOHAYANHOTO MPU3HABAHE WM Ha KOUTO KPeaUTHUA PUCK He e HUCBHK (Dasa 2)

e ®aza 3 obxBalLa GpMHAHCOBM aKTUBM, KOUTO MMAT OBEKTMBHM AOKa3aTe ICTBa 3a 06e3LeHKa KbM OTYETHATa AaTa.
HuTO eanH OT PUHAHCOBUTE aKTUBM HA [Jpy*KECTBOTO He NonazZa B TpeTaTa KaTeropus.

OyaKBaHWUTE KpeauTHU 3arybu ce onpesenaT KaTto pas/iMkaTta MexXay BCUYKU AOFOBOPHM NAapUYHM NOTOLM, KOUTO ce
ObXKaT Ha [lpyKecTBoTO M NapuUyHUTE MOTOLM, KOUTO TA AEACTBUTENHO OYaKBa Aa MOAYYM (,NapuyeH HemocTmr”).
M3uncnaBaHeTo Ha O4YaKBaHWUTE KpeguTHM 3arybu ce onpegenda Ha 6as3aTa Ha BEPOATHOCTHO NpeTersieHaTa
nNpu6M3NTENIHA OLLEHKA Ha KpeauTHUTE 3arybun npes o4akBaHMA CPOK HA GUHAHCOBUTE UHCTPYMEHTW.

3a TbProBCKU U Apyrv B3eMaHus [pyKecTBOTO M3M0/13Ba ONPOCTEH NOAXOA NPU OTYUTAHETO HA TbPrOBCKUTE U APy
B3€MaHMSA, KAaKTO M HA aKTMBWUTE NO AOrOBOP M Npu3HaBa 3aryba oT obesueHKa KaTo O4aKBaHU KpeauTHW 3arybu 3a
uenusa cpok. Te NpencTaBAABAaT OYaKBAHMAT HEAOCTUI B AOFOBOPHUTE MapW4YHM NOTOLM, KAaTO ce Mma npensus
BbH3MOXKHOCTTa 32 HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [lpy*KecTBOTO M3N0a3Ba
CBOS HATpynaH OMNWT, BbHLUIHM MOKasaTeNn U MHOOPMALMA B ABAFOCPOYEH MAH, 33 A3 M3YMUCAW O4YaKBaHUTE
KpeauTHM 3arybu.

B pe3yntaT Ha TOBa BCWYKM KPATKOCPOYHM B3EMaHMUA, Bb3HUMKHAN WKW NPESOrOBOPEHU B PAaMKUTE HA efHa
KaneHdapHaTta roguHa Jpy»ectBoTo obe3ueHaABa ¢ 1% CTOMHOCTUTE UM, NOPAAM TEKYLLMA UM XapaKTep U HaMuMeTo
Ha HUCBK KpeauTeH PUCK.

KpaTKocpoyHUTe B3eMaHuA OT CBbP3aHWU nnua [pyKectBoTo obe3ueHnABa ¢ 2%, Nopaan HaMYMETO Ha CBbP3aHOCT
mexay JpyKecTBOTO U HEroBUTe AebUTOpU U daKTa, Ye MMAT 3HaUYMTe/IHA 3aBMCUMOCT e4HO OT APYro U MasKo Mo —
BMCOK KpeauTeH PUCK.

C 5% obesueHka [pyxecTBoTOo 06e3ueHABa BCUYKM ObATOCPOYHMU B3EMAHWUA UAN TaKMBA Ha KOUTO UM e U3TeKna
[ABHOCTTa WAM He ca 6uam noraceHn B CpPoK. MpuumnHaTa 3a TOBA € 3HAYMTESIHO NO—BUCOKUA KPeauTeH PUCK U
3aHUKEHMTE OYaKBAHMA 33 BXOSALLMUTE NAPUYHUN MOTOLM OT TE3N KOHTPAreHTw.

®UHAHCOBUTE MHCTPYMEHTM, KOWUTO Ce TbPryBaT Ha aKTMBEH Masap—akuuu, ganose M obauraummn [pyxKecTsoTo
oLEeHABA MO cNpaBea/iMBa CTOMHOCT B neyanbaTa v 3arybaTa. Te ce oLeHABAT Ha 6a3a Ha KOTUPOBKUTE Ha oHaOoBUTE
6opcy no nocnegHa 6opcoBa LeHa 3a aKuMUTe M 0b6aMrauumuTe M LeHaTa Ha obpaTHO M3KynyBaHe 3a AANOBETE B
AoroBopHuTe GOHAOBE KbM AaTaTa Ha OLeHKaTa MM. 3a Tax ce popmupa obesLeHKa Npu 3aHMKaBaHe Ha LeHaTa U
npeoueHKa NpW MOBMLWABAaHE Ha LEeHaTa, KOMTO Ce OTYMTAT TEKyLOo AMPEeKTHO B nevanbata u 3arybata Ha
ApyectBoTo. CMATa ce, Ye BOPCOBUTE KOTUPOBKU U LLEHUTE Ha 06PATHO M3KYNyBaHe HA AANOBETE OTFOBAPAT HAW —
afleKBaTHO Ha chpaBeA/MBaTa CTOMHOCT Ha GUHAHCOBMTE AKTUBM, OTYMTAHM MO TO3M MeEToA KbM paTaTa Ha
OLEHABAHETO UM.

OTnuceaHe Ha GUHAHCOBU aKTUBU

®UHAHCOB aKTMB ce OTNMUCBA OT [pyKeCTBOTO, KOraTo LlOrOBOPHUTE MPaBa BbPXY NAPUUYHUTE MOTOLM OT TO3M aKTUB
nagexupaTt uauM Korato [py»KecTBOTO e MPexBbpaAnao Te3u Npaea yYpes cAeslka, NPu KOATO BCUMUKM CbLUECTBEHM
puCKoBE M M3roam, NPOM3TUYALLM OT COBCTBEHOCTTa Ha aKTUBA Ce NMPEXBBbPAAT Ha KynyBaya. Bcako yyacTue BbB Beve
npexsbpaeH GUHAHCOB aKTMB, KoeTo [pyKecTBOTO 3anassa MAKM Cb34aBa, Ce OTYMTA CaMOCTOATE/IHO KaTo OTAeseH
aKTUB WM NacwmB.

B cnyyaute Korato pynaTta e 3anasunia BCUYKM WM NO-TOAAAIMA YacT OT PUCKOBETE U U3roamTe CBbP3aHU C aKTUBUTE,
nocneaHvTe He ce OTMMCBAT OT OT4YeTa 33 PMHAHCOBOTO CbCTOsAHME (NPUMEP 3a TaKMBA CAE/KM Ca PENO CAENKUTE —
npoga*6ba c yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, Nnpu KouTo [Jpy*KecTBOTO HUTO 3aMnasBa, HUTO MPEXBbPAA PUCKOBETE M U3roamuTe, CBbP3aHn ¢ GUHAHCOB
aKTVB, NOCNEAHUAT Ce OTNUCBA OT OTYeTa 3a GUHAHCOBOTO CLCTOAHME TOraBa M Camo Toraea, Korato [lpy»KecTBoTo e
3arybuio KOHTPOA BbpXy Hero. MpaBaTa W 3af4b/IKEHUATa, KOUTO [py»KecTBOTO 3anas3Ba B Te3u C/lyyau ce oTymTaT
OTAENHO KaTo aKTMB WMAW nacuBs. Mpu caenku, npu KouTo [py»KecTBOTO 3ana3sBa KOHTPO BbpXy aKTUMBA, HETOBOTO
OTYMTaHe B OoT4YeTa 3a GpMHAHCOBOTO CbCTOAHME MPOAB/KABA, HO A0 pasmepa onpefesieH OT CTeneHTa, 40 KOoATOo
[py»ecTBoTo e 3anasn/o y4acTMETO CM B aKT1Ba M HOCU PUCKA OT NPOMsAHA B HErosaTa CTOMHOCT.

MocnepBawia oueHKa Ha pUMHAHCOBM NacuBYU

Mocnepgaliata oueHKa Ha ¢GWHAHCOBMTE MNacuMBWM, 3aBMCM OT TOBa Kak Te ca OBUAM KaacuduumpaHu npu
NbpPBOHAYaHO NpU3HaBaHe. [lpyKecTBOTO Knacuduumpa GUHaHCOBUTE CU NACUBU B €4Ha OT CNefHUTe KaTeropumu:

IMacueu, omyumaHu no cnpasedausa cmoliHocm npe3 ne4yanbama uau 3a2zybama
MacusuTe ce KnacuouumMpaT B Ta3M KaTeropus, KOrato Te MPUHUMIHO Ca AbP)KaHW C Len npogarkba B 6aM3K0

6baelle (TbProBCKM 3a4b/IKEHNA) AN Ca AePUBATUBK (C U3K/IOUEHME Ha AepunBaTMB, KOWTO e NpeaHasHadyeH 3a v e
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edeKkTUBEH XeaKuUpall, MHCTPYMEHT) MM OTroBapA Ha YCNOBMATA 33 NonajaHe B Ta3n KaTeropusa, onpeaenexHu npu
NMbPBOHAYANHOTO NpM3HaBaHe. BcMUKM NpomeHu B cnpaBeg/inBaTa CTOMHOCT, OTHACALWM ce A0 NAacMBWU, OTYMTAHM MO
cnpaseanvMBa CTOMHOCT npe3 neyanbata uau 3arybata ce oT4MTaT B OT4YeTa 3a nedyanbarta mau 3arybata v gpyrus
BCeobHXBATEH A0X0A KbM AaTaTa, HA KOATO Bb3HUKBAT.

Macusu, omyumaHu no amopmu3supaHa cmoiliHocm

BCMUKM 3a4bXKeHUA, KOUTO He ca KnacuduumpaHu B NpeauliHaTa KateropuaTa nonagaT B Tasu Kateropua. Tesm
334b/IKEHUSA CE OTYMTAT MO aMOPTU3UPAHA CTOMHOCT NOCPEACTBOM METOAA Ha eDEKTUBHUA IMXBEH NPOLEHT.
EnemeHTUTE, KNacuobULMPaHM KaTo TbProBCKM U APYTU 3a4b/IKEHUA OOUKHOBEHO HE Ce OLEHABAT OTHOBO, Tbii-KaTo
33 b/IKEHUATA Ca U3BECTEHM C BUCOKA CTEMEH HA CUTYPHOCT U YPEKAAHETO € KPAaTKOCPOUHO.

B Tasu kaTeropua o6MKHOBEHO nonagHaT cnefHuTe GUHAHCOBM MAacMBM Ha [lpy»KeCTBOTO: TbPrOBCKU 3aAb/XKeHus,
KPeauTn 1 3aemu, 334b/KEHUA N0 NIM3UHIOBU 0rOBOPU, 3aAb/IKEHUA MO MNONYYEHW AEenO03UTH, 3afb/KEHUA Mo
uecuu.

OTnuceaHe Ha GUHAHCOBM NAaCUBU

[pyKecTBOTO OTNMCBA PUHAHCOB NACUB, KOraTo AOTOBOPHUTE 3a4bJ/XKEHMA NO HEro Ce MOoracAT, U3Tekat uan 6vaat
OTMEHEHM.

Pasnunkata mexay 6anaHcosaTa CTOMHOCT Ha OoTNUCaHMA GMHAHCOB NAacUB M M3NAaTeHaTa NpecTauma ce NpM3Haea B
neyanbarta unu 3arybara.

Jluxsu, guBMAEHTH, 3arybum n neyanbm

Jlnxeu, avsuaeHtn, 3arybm n neyanbu, cBbp3aHM C GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOMTO e pMHAHCOB
nacuBe, ce NPM3HaBaT KaTo NPUXOAM MK pas3xoau B nedanbarta uau 3arybata. PasnpegeneHusaTa 3a nputexatenure
Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTaa ce NPU3HaBaT AMPEKTHO B COBCTBEHUA KanuTan.

PasxoauTe No onepaumaTa 3a KanutasoBa CAe/Ka Ce OTPas3ABaT CYETOBOAHO KaTO HamaneHue Ha cobCTBeHuA
Kanuras.

Knacudpukaumata Ha UHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MacuB WM WMHCTPYMEHT Ha COBCTBEHWMA KanuTan
onpeaens Aanu AUXsuTe, AMBUAEHTUTE, 3arybute u neyanbute, CBbP3aHU C TO3U UHCTPYMEHT, Ce NPM3HABaT KaTo
npuxoam uan pasxoau B nevanbata uaum sarybata. MNnawaHnaTa Ha AMBUAEHTU 33 aKUWMW, M3LANO MPU3HATU KaTo
NacuBM, ce NPU3HABAT KaTo Pa3xo4m MO CbLMA HAYMH KAKTO ANXBU No obauraums. Mevanbata u 3arybata, cBbp3aHa
C 06paTHN M3KynyBaHUA MAM pedunHaHCUMpaHe Ha GpMHAHCOBM Nacueu, ce Npu3Hasa B neyanbaTa mam 3arybara,
[0KaTo obpaTHUTE M3KyMyBaHWUA WU pepUHaHCMPAHETO Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce npusHasaT
KaTo npomeHun B cobcTBeHWs KanuTan. [pomeHuTe B cnpases/iMBaTa CTOMHOCT HA MHCTPYMEHTa Ha cobcTBeHun
KanuTan He ce Npu3HaBaT BbB GpMHAHCOBUTE OTYETH.

Pasxoaute npu mM3gaBaHeTo MAM NPUAOO6MBAHETO Ha CBOWM WMHCTPYMEHTM Ha COBCTBEHMA Kanutan ce oT4uTaT B
Kanutas, Hanpumep Npu Kanutanaosa CAeNKa PasxogmTte Mo CAe/KaTa Cce OTYMTAT CYETOBOAHO KaTo HamaneHue Ha
cobcTBeHMA KanuTan.

Pa3xoam no caesnka, KOMTO ca CBbP3aHM C EMUTUMPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce PasnpesesaT Kbm
MacMBHMA N KanuTaNoBUA KOMMOHEHT, MPOMNOPLUMOHaNHO Ha pasnpefe/ieHNeTo Ha NnocTbrieHuaTa. PasxoauTe no
CAe/IKa, KOMTO Ca CbBMECTHO CBbP3aHM C MOBeYe OT eAHa CAesKa (Hanpumep pasxoamTte 3a CbBMECTHO npeanaraHe
Ha HAKOM aKUMM M KOTUpaHe Ha APYry akumu Ha ¢oHaoBa 6opca), ce pasnpensenaT mexay Tesun CAenKu, KaTo ce
M3n0/13Ba paLMOHaaHa M OTHOCKMA KbM CXOA4HM caenku 6asa 3a pasnpegeneHue.

Meyanbute u 3arybute, cBbP3aHN C NPOMeHN B BanaHcoBaTa CTOMHOCT Ha GpMHAHCOB NacuB, Ce MPU3HABAT KaTo
npuxoam Uau pasxoam B nedyanbata uam 3arybata AOPU KOraTo Ce OTHACAT A0 UHCTPYMEHT, KOWTO BKAKOYBA NPaBo Ha
OCTaTbYeH AAN OT aKTUBUTE Ha NPeANPUATUETO B 3aMsAHa CpeLLly NapuYyHM CPeaCcTBa UAK Apyr GUHAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB U pUHAHCOB Nacus

®dUHaHCOBUTE aKTUBM M GUHAHCOBUTE MACKUBU CE KOMMEHCMPAT M B OTYeTa 3a pUHAHCOBOTO CbCTOAHME Ce NpeacTaBn
HeTHaTa Cyma KoraTo:
4 MMa IOPMAMYECKM YNPAXKHAEMO NPaBo A3 KOMMNEHCUPA NPU3HATUTE CYMU; U
4 MMa HamMepeHWe UM Aa ypeam Ha HeTHa 6asa, AW Oa peanusupa akTUB M egHOBPEMEHHO C ToBa Aa
ypeau nacus.
MpV CYETOBOAHOTO OTYMTAHE HA NPEXBbPNAHETO HAa GUHAHCOB aKTUB, KOWTO He OTroBapsA Ha WM3UCKBaHUATA 3a
oTnuceaHe, py»KeCTBOTO He KOMMNEHCUPA NPEXBbPAEHUA aKTUB U CBbP3aHNA NacuBe.
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KomneHcupaHeTo Ha Npu3HAT GUMHAHCOB aKTUB W NPU3HAT GUHAHCOB NacuMB M NPeACTaBAHETO Ha HeTHaTa CTOMHOCT
Ce pa3/iMyaBaT OT OTNUCBAHETO Ha GUHAHCOB aKTMB UM GUHAHCOB NacuB.

MpaBOTO Ha KOMMNEHCUPaAHE € PUAMYECKO NPABO Ha ANbXHWK MO AOrOBOP A3 ypeau WauM No ApYyr HauuH Aa
eIMMUHMPA LANaTa MAM YacT OT CymaTa, Ab/KMMA Ha KpeauTop, Ype3 npucnagaHeTo oT Tasu Cyma Ha Cyma,
ObIKMMa OT KpeauTopa.

AKO MMa OpUAMYECKO NPaBO Aa NpUCNagHe Cyma, Ob/KMMA OT TPETO NIMLE, OT CyMaTa, Ob/IKMMA Ha KpeauTtopa,
npu ycnoBue Ye MeXay TpUTE CTPaHW CbLLECTBYBA CMOPasymMeHMe, B KOETO ACHO € YCTaHOBEHO MpaBoTO Ha
OJbXKHUKA A3 U3BBPLUM KOMMNEHCUPAHETO, aKTUBUTE M NacUBUTE Ce NPeACTaBAT KOMMEHCUPAHO.

Mapu 1 NapUYHKU eKBUBaANEHTU

Mapy M NapuyHW eKBMBANEHTU BKAOYBAT Mapu B OpPoOM, AENO3UTU U APYrM KPaTKOCPOYHW BUCOKO JIMKBUAHM
WHBECTULMN, KOUTO Ca /IECHO 0OpbLLaeMu B OnpedeneHa Cyma nNapu M ca NpeameT Ha HesHauyuTeNneH PUCK oT
NPOMEHMU Ha CTOMHOCTTA.

3a uennTe caMo Ha OT4YeTa 3a NAapUMYHMTE MOTOLM, MAPW W MAPUYHWM EKBUMBANIEHTM BKAOYBAT BaHKOBKU oBbPAPadTH,
NAaTMMMU NPU NOUCKBAHE. TbI-KaTo XapaKTEPUCTUKUTE Ha NoA06HN 6aHKOBM cnopasymMmeHua ca, Ye 6aHKOBOTO cango
YecTo ce NPOMEHA OT NOJIOKUTENHO A0 0BbpAPadT, Te ce cuMTaT 3a HepasaesiHa YacT OT yNpaBNEeHWETO Ha napute
Ha [lpyxecTBoTO.

COENKW B YYHOECTPAHHA BANYTA

MapuvyHMTEe aKTMBM WM MNaCMBU B YyXKAECTPaHHa BanyTa ce npeeanyTMpat BbB ¢YHKLUMOHaNHATa Banayta Ha
[lpy’KecTBOTO C NOMOLLTA Ha OBMEHHMTE KypcoBe Ha AaTaTta Ha oTymTaHe. MNevanbute u 3arybuTe, NPOM3TUYALLM OT
npomeHuTe B 06MeHHUTE KypcoBe C/ied AataTa Ha CAesiKaTa ce npu3Hasat B nedanba uam 3aryba (ocseH KoraTo ca
OTCPOYEHM B ApYr BCEOOXBATEH AOXO/A KAaTO XeAK Ha MapUUeH MoToK).

HenapuyHMTe aKTMBM M NACUBU, KOMTO Ce OLLEHABAT MO MCTOPUYECKA LEHA B YyXKAECTPaHHa BasyTa ce NpeBanyTmMpar
no obmeHHMA KypC Ha AaTaTa Ha TpaH3aKuuaTa. PasivKuTe, Bb3HMKHAAW OT MpeBanyTMpaHe Mo HenapuyHu
No3nLUMM, KOUTO Ce OLeHABaT MO CnpaBes/vBa CTOMHOCT B YyXAECTpPaHHa BanyTa (Hanpumep KanuTanosu
WHCTPYMEHTM Ha pa3no/ioxeHue 3a npogaxba) ce npesasyTmMpar, KaTo ce M3Mno/i3BaT 06MEHHWUTE KypcoBe Ha AaTaTa,
KOraTo ce onpegfens cnpaseannsata CTOMHOCT.

Mapyv4HMTE NMO3ULMM B YyXKAECTPaHHA BayTa Ce NPEM3YNCAABAT, M3MOA3BaNKM 3aKNI0UUTENHUA Kypc. HenapuuHute
NO3ULMM, KOMTO Ce BOSAT MO UCTOPUYECKA LIEHA B YyXKAECTPaHHA BanyTa ce NPensymncaasaT, U3non3Bankn obmeHHUn
KYPC KbM AaTaTa Ha caesikata. HenapuuyHute nosnumm, KOUTO Ce OLeHABaT No CnpaBea/MBa CTOMHOCT BbB BanyTa, ce
npensyncaaBaT NoCpeacTBOM OBMEHHUTE KypCcoBe KbM AaTaTa Ha OLEHKa Ha cnpaBeannBearta CTOMHOCT.

MEHCMOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHAJA NO COUMANTHOTO U TPYA0BO 3AKOHOAATE/ICTBO

TpynoBuTe M OCUTYPUTENHU OTHOLWEHUA ¢ paboTHMuMTe U cayxuTenute B [py)KecTBOTO Ce OCHOBaBaT Ha
pasnopenbuTe Ha Kogekca Ha Tpyaa (KT) n Ha pasnopeabuTe Ha 4elCTBALLOTO OCUTYPUTEIHO 3aKOHOAATE/NCTBO.
OCHOBHO 3agb/KeHWe Ha paboToaaTens e 4a M3BBLPLLUBA 3a4b/IKMTENIHO OCUTYPABAHE Ha HAaeTUs NepcoHan 3a GoHA
“MeHcnn”, AONBAHMTENHO 3a4b/KUTENIHO MEeHCUMOHHO ocurypsasaHe (A3M0), ¢oHg “O6bwo 3abonsBaHe W
maiumnHcteo” (0O3M), doHa “Bespabotnua”’, doHa “Tpymosa 3nononyka U npodecroHanHa 6onect” (T3MB) u
3/paBHO OCUTypABaHe.
PasmepuTe Ha ocUTypUTESIHUTE BHOCKM Ce YTBBPXKAABaT KOHKPETHO CbC 3aKoHa 3a broarketa Ha OO 1 3aKkoHa 3a
6toakeTa Ha H3OK 3a cboTBeTHaTa rognHa. BHOCKuTE ce pasnpeaensaT mexay pabotogaTens u ocMrypeHoTo AuLe B
CbOTHOLUEHME, KOETO Ce MPOMEHS eXXero4Ho 1 e onpeaeneHo B Y. 6, an. 3 ot , KogeKkca 3a coumanHo ocurypssaHe”
(KCO). ObwumAT pasmep Ha BHOCKaTa 3a ¢oHa “MeHcun”, O3MO0, doHa “O3M”, doHa “BespaboTvua” v 3apaBHO
ocurypasaHe npes 2025 r., e KaKTo cneaga:
3a nepuoda 01.01.2025 2. —31.03.2025 2.
e 32,30% (pa3npeaeneHo B CbOTHOWeHWE paboToaaTen:ocurypeHo nuue 18,52:13,78) 3a paboTtewwmte npu
YC/IOBMATA Ha TpeTa KaTeropusa Tpya;
e 42,30% (pasnpeneneHo B CbOTHOWeEHME paboTopaTten:ocurypeHo nuue 28,52:13,78) 3a paboTtewmTe npm
YCNOBUATA BTOPA KaTeropwus;
e 47,30% (pasnpeneneHo B CbOTHOWeEHUE paboTogaTten:ocurypeHo auue 33,52:13,78) 3a paboTtewmnte npu
YyCNOBMATA MbpBa KaTeropma.
B ponbnHeHWe, M3LANO 33 CBOS CMeTKa paboTogaTtenaT npaBu ocurypuTesiHa BHOCKA 3a ¢oHg “T3MB”, Koato e
andepeHuMpaHa 3a pasanyHuTe npegnpuatua ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AeMHOCT Ha
LpYXecTBOTO.
Hsama npomeHu B pazamepa Ha OCUTYPUTENHUTE BHOCKM 3@ MbpBOTO Tpumeceune Ha 2025 .
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KbMm JpyKecTBOTO HAMA Cb34afeH U GYHKLMOHMPALL YacTeH A0OpOoBONEH ocurypuTeneH GoHa.

OcuryputenHuTe U MNEHCMOHHM NAHOBE, MPUAaraHuW OT APY)KecTBaTa B KayecTBOTO MM Ha paboTogaten ce
OCHOBaBaT Ha OBArapCcKOTO 3aKOHOAATENCTBO M ca nJaHoBe C AedUMHMpPAHM  BHOCKM. [pu Tean nnaHose
paboTopaTenAT nnalia MeceyHo onpeaesieHn BHOCKM B AbpKaBHuTe ¢oHA “MeHcuun”, ¢doHm “O3M”, doHp,
“bespabotuua”’, poHa “T3MB”, KaKTO M B yHMBEPCANHU U NPOdECUOHANHU NEeHCMOHHN doHAO0Be—Ha 6a3a PpuKcupaHu
MO 3aKOH NPOLLEHTU M HAMA NPABHO UAN KOHCTPYKTUMBHO 3aJb/iXKeHMe Aa AoNniawa BbB GoHAo0BETE HbAELLN BHOCKU
B C/ly4aunTe, KOraTo Te HAMAT AOCTAaTbYHO Aa M3NAATAT HA CbOTBETHUTE ANLA 3apaboTeHUTe OT TAX CyMM 3a nepuoaa
Ha TPYA0BMA UM CTaXK. AHANIOMMYHO Ca 3a4b/IXKEHMATA NO OTHOLWEHME Ha 34PaBHOTO OCUTypABaHe.

[pyKecTBaTa OCUrypaABaT BCAKO HAeTO /iMLEe, Ha OCHOBATa Ha CK/IOYEH AO0roBOp C APYMKECTBO 3a A06pOBOJHO
34paBHO ocUrypABaHe, 3a AO0BONHUYHU U BONHUYHU MEAULMHCKMU YCYTU.

CobrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paboTtofatenaT MmMa 3a4b/KeHue Aa U3naaTv Npu NpekpaTaBaHe Ha
TPYL0BMA [OrOBOP CAefHUTe obesleTeHns:

e HecnaseHo npean3BecTMe—3a Nepuosa Ha HecnaseHoTo NpeausBecTyUe;

e opaAu 3aKpMBaHe Ha APYKEeCTBOTO MM HA YacT OT Hero, CbKpalliaBaHe B WaTa, HamanaBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye oT 15 gHM M Ap.—OT egHa 6pyTHA meceyHa paboTHa 3annaTa;

e [puW NpeKpaTaBaHe Ha TPyAOBMA A0roBop nopaaun 6onect—B pasmep Ha BPYTHOTO Bb3HarpaskaeHue Ha
paboTHMKA 3a ABa Meceua Mpu yCI0BUE, Ye UMA HaM-MaNKO NET rOAMHU TPYAOB CTaXK U He e nosyyasan
obe3lLeTeHne Ha CbLLLOTO OCHOBaHUE;

®  [pMW NeHCUOHMpPaHe—OT 2 A0 6 BPYTHM MeceyHn PaboTHM 3anaaTh cnopes TPYAOBUA CTaXK B 4PYKECTBOTO;

® 33 Heu3non3BaH niateH MeXgMHEH OTNyCcK—3a CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO Ce MpM3HaBa 3a
TPYAOB CTa.

Cnep, v3nnawaHeTo Ha MocoyeHUTe obesweTeHUs 3a pabotogatens He MPOM3TUYAT APYrU 33LB/IKEHUA KbM
pPaboTHUUUTE U CNYKUTENUTE.

KpaTKocpouyHUTe foxogmn 33 nepcoHana nofg ¢opmaTta Ha Bb3HArparKAeHWa, BOHYCM M COLMANHM AONAAWAHUA U
NpuAobMBKKM (M3UCKYEMM B paMKuUTe HA 12 mecela cnes Kpas Ha Neprosa, B KOWTO NePCOHANbT € MNOJOXKUA TPYA, 32
TAX UAW € U3NBJAHUA HeobXxoaMMUTE YCNOBUSA) ce NPM3HABaT KaTo pa3xo B OoTyeTa 3a neyanbaTa wau 3arybata u
Apyrva BceobxBaTeH A0X04 B NepuMoaa, B KOWTO € MOMIOXKEH TPyAbT 3a TAX WAM Ca U3MbAHEHM M3MCKBaAHUATA 3a
TAXHOTO MOJly4aBaHe, KaTo TEKYLO 3a4b/XKeHue (cnes npucnagaHe Ha BCUYKM NAATEHWU Beye CYMM W Nonaralim ce
YAPBKKM) B pasmep Ha HeAMCKOHTMpaHATa UM cyma. AbaKMMUTE BHOCKM MO COLMANHOTO M 34PAaBHO OCUrypsABaHe
Ce NPWU3HABAT KaTo TeKyLL, pasxos, U 3a4b/IKeHNe B HEANCKOHTUPAH pa3mep 3ae4HO U B Nepuoja Ha HauucneHme Ha
CbOTBETHUTE LOXOAM, C KOUTO Te Ca CBbP3aHM.

KbM fatata Ha BcekM GMHAHCOB OTYeT [py)KecTBOTO MpPaBM OLEHKA Ha CymaTa Ha OYaKBaHWTE pasxoau no
HaTpynBaLwMTe Ce KOMMNEHCUPYEMM OTMYCKU, KOATO CE OYaKBa Aa 6bae M3NnaTeHa KaTo pe3yaTaTt OT HEM3MOI3BAHOTO
NpaBo Ha HaTpynaH OTNycK. B oueHKaTa He ce BKAKOYBAT NpUbBAM3MTENHATA NPeLeHKa B HeAUCKOHTUPAH pasmep Ha
pasxoauTe 3a BHOCKM MO 334 b/IKUTENHOTO O6LLECTBEHO OCUTYpABAHE.

CovrnacHo KogeKkca Ha Tpyaa pabotogaTtenaT e 3a4b/iKeH A3 M3NAawa Ha /ivua OT NepcoHana npu HacTbhBaHe Ha
NMeHCMOHHA Bb3pacT obeslieTeHne, KOeTo B 3aBUCMMOCT OT TPYL0BUA CTAaXK B CbOTBETHOTO MpeanpuaTME MOXKe Aa
Bapupa Mmexay 2 u 6 B6pyTHM meceyHM paboTHM 3annaTM KbmM JaTaTa Ha MpekpaTABaHe Ha TPyA0BOTO
npaBooTHoweHMe. [0 CBOMTe XapaKTepPUCTUKM Te3N CXeMU NPeacTaBnABaT NAaHOBe C AePUHUPAHN J0XOAM.
M3uncneHneTo Ha pasmepa Ha Tesu 3a4b/IKEHMA Hanara y4acTMeTo Ha KBaMUUMPaHW aKTIoepH, 3a a MOXKe [a ce
onpeaenu TAXHaTa CerawHa CTOMHOCT KbM ZaTaTa Ha OT4YeTa, Mo KoATO Te ce NPeAacTaBaT B OoTYeTa 3a GMHAHCOBOTO
CbCTOAHWE KOpUTMpaHa C pasmepa Ha Henpu3HATUTE aKTIOEpPCKM neyvanbu u 3arybu, a pecn. U3MEHEeHWeTo B
CTOMHOCTTA MM BKJ/IIOMBA MPW3HATUTE aKTIOEPCKM Nevanbu u 3arybn—B oTyeTa 3a nedvanbaTa uam 3arybaTa u apyrua
BCeObOXBATEH A0X04,

OAHDBUU BbPXY OXOOA U AAC

ObMKUMUAT TEKYLWO AaHbK CE M3YMCAABA C MOMOLLTa Ha AAaHbYHUTE CTaBKM B CMAA WM NPUETUTE 3a AeicTBalim
CTaBKM KbM gaTaTta Ha otumTaHe. Obnaraemarta neyanba ce pasnnyasa OT CYETOBOAHATA nevanba Man 3aWo0To HAKOM
40X04M U pasxoau ce cumTat 3a obnaraemu MAM AAaHBYHO MNPU3HATM MW 3aLLOTO BPEMETO, 33 KOeTo Te ca buau
obnaraemm MAM aHbYHO NPU3HATK Ce Pa3NMYaBa NPM TAXHOTO AAaHBUYHO U CYETOBOAHO TpeTUpPaHeE.

MocpeacTBOM MacMBHUA MeToh, B OTYETa 3a GUHAHCOBOTO CbCTOAHME, OTCPOYEH AAHBK Ce MPU3HABa 33 BCUYKM
BPEMEHHMW Pa3NIMKK Mexay 6anaHcoBaTa CTOMHOCT HA aKTUBUTE W MAcMBUTE B OTYETA 33 GUHAHCOBOTO CLCTOSHUE U
CbOTBETHATa AaHbYHa OCHOBA, C U3KNIOYEHUE HA penyTaumaTa, KOATO He e NPM3HaTa 33 AaHbYHM LieIM, KaKTo U 3a
BPEMEHHW Pa3/NKKU, Bb3HUMKHAAWM NPM NbPBOHAYa/HO NPU3HABaHE Ha aKTMBM M MACMBM, KOMTO HE BAUAAT BbPXY
obnaraemaTa UM cyeToBogHa nevasnba.
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OTCPOYEHUAT AaHBK Ce U3UYMCNsABa MO AAaHBYHUTE CTAaBKWM, KOUTO Ce O4YaKBa ga 6baaT NMpUIOKMMUM 3a Nepuoaa,
KOraTo akTMBbLT Ce peanusnpa WauM NacuBbLT Ce ypeau Bb3 OCHOBA Ha [AaHbYyHWUTE CTaBKU (M AAHBUYHW 3AKOHM),
AeNCcTBallM AKX BNE3/M B CUAa, B 3HAYMTE/IHA CTENEeH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHM AAHDBLM Ce MPU3HABAT CamMo A0 CTeMeHTa, A0 KOATO [py»KecTBOTO CYMTA 3a BEPOATHO (T.e. e
Nno-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a Aa Ce peannsmpa aKTUB OT CbliaTa AaHbyHa rpyna
(ropucamnkuma).

OTCpoYeHUTe AaHbYHM aKTUBWM M MAcMBM ce NMpuUcnagaT camo ToraBa, KoraTo MMa 3aKOHOBO NpaBo Aa npucnagart
TEKYLLM JaHDBYHM aKTUBM CpeLly TEKYLM AAaHDBYHW NACUBU U OTCPOYEHUTE AAHDBUYHU AaKTUBM U NMACUBU Ce OTHACAT A0
[AHBUM BbBPXY [0X043, HANOXKEHM OT €4MH U Cbll, AaHbYeH OpraH 3a e4HO APYKECTBO U HaMepeHMEeTO Ha
[pyXKecTBOTO € Aa ypeam cymaTta Ha HeTHa 6asa.

Pa3xogbT 33 AaHbUM 33 Nepuoa, BKAKOYBA TEKYL, U OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OTYeTa 3a neyanbaTa
unu 3arybaTa UaM gpyrva BceobxsaTeH A0X0A4, C U3K/IOUYEHWUE Ha C/y4auTe, B KOUTO TOW NMPOM3TUYA OT CAENKN UAU
CbbUTUA, KOUTO ce Npu3HaBaT B ApYyr BceobxBaTeH A0OXO4 WAW AMPEKTHO B Kanutan. B Tosum cayyan, OaHbKBLT ce
npwusHaBa B Apyr BCeoHXBAaTEH A0X0A UM CbOTBETHO ANPEKTHO B COOCTBEHMA KanuTan. Korato 4aHbKbT Bb3HUKBA OT
MbPBOHAYA/IHOTO OTYMTAHE Ha OU3HEeC KOMOWHauMA, TOM ce BK/OYBA MPW OCYETOBOAABAHETO HA 6Ou3Hec
KOMbBUWHaLmATa.

[aHbK BbpXy gobaseHaTa croiHocT (44C)
MpuxoanTe, pasxoanTe U aKTUBUTE ce NPU3HaABaT HeTHO oT A/1C, C U3KNKOUYEHNE HA CyYauTe, KOraTo:

v' AAC, Bb3HMKBALL, NPU NOKYMNKa Ha akKTUBW WK YCNYrM, HE € Bb3CTaHOBMM OT AaHbYHUTE BACTU, B KOWTO
cnyyan OAC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBA MM KaTo YacT OT CbOTBETHaTa
pas3xo4Ha No3nLMA, KaKTO TOBA € NPUIOKMMO; U

v/ B3eMaHuATa M 33[ib/IKEHUATA, KOUTO Ce oTUMUTaT ¢ BKAodYeH AJC.

HetHata cyma Ha [A4C, Bb3CTaHOBMMA OT MAW Ob/KMMA Ha [aHbYHMUTE B/IACTU Ce BKJ/OYBA B CTOMHOCTTA Ha
B3eMaHUATA WM 33 b/IXKEHMATA B OTYETa 32 GMHAHCOBOTO CbCTOAHME.

NPOBU3UU

Korato Ha pgaTata Ha oTuMTaHe [py>KeCTBOTO MMa CEralHoO 3agb/iKeHue (MPaBHO WM KOHCTPYKTMBHO), KaTo
pesynTaT oT MUHaN0 CbbUTME M e BepoATHO, Ye [PyKecTBOTO Lie NOoracu TOBa 3aAb/IKEHUE, T.e. LWEe Bb3HUKHE
M3X04ALL, NapuuyeH NOTOK, Ce NpasBu NPOBU3MA B OTYETa 3a GMHAHCOBOTO CbCTOAHME. MPOBU3MM ce NPaBAT KaTo ce
n3nonsea Hai-gobpata nNpubBAM3KUTENHA OLEHKA Ha CymaTta, KOoATO LlWe e HeobxoauMma 3a noracABaHe Ha
3a4b/IKEHMETO U Ce AMCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLLTA HA AMCKOHTOB NPOLLEHT (Npean AaHbLM), KOMTO
OTpasABa TEKYLWMTE Na3apHM OLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO U creunmduyHUTE 3a 3a4b/IKEHNETO
puckose. MpomeHnTe B NpMBAM3UTENHUTE OLLEHKM Ce OTpasssaT B OTdyeTa 3a nedvanbata wau 3arybata u apyrua
BceobxBaTeH 40X04 Mpe3 Nepuoda, B KOMTO Bb3HWKBAT. MPOBM3MMTE MO rapaHuumM ce M3mepsaT C NMomouiTa Ha
BEPOATHOCTHM MOAgenn, 6asupaHu Ha MUHAN onuT. NPoBM3MUTE 3a NPECTPYKTYPUPaHE ce NPM3HABAT Camo C/eg, KaTo
3acerHaTuTe cTpaHu ca 6uan nHbopmmnpaHm 3a GopmanHua NaaH 3a NPECTPYKTypUpaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTHU Ca A0roBOpPU, KOUTO NOpaxaaT OCTaTb4eH UHTEpeC B HETHUTE aKTUBU Ha ,D.DY)KGCTBOTO.
O6uKHOBEHUTE akKuhm ce KﬂaCI/Id)MLI.MpaT KaTo Kanutan. Kanutanosute UHCTPYMEHTU CE€ NPU3HAaBaT NO CymaTa Ha
nonyyeHUTe NocCronaeHnA, HETHO OT pa3xoauTte, NPAKO CBbP3aHU C TPAH3aKUUATA. [ OKONKOTO Te3n nocTbhnieHua
npesnwaBatT HOMWUHaNHATa CTOMHOCT Ha eMUTUPaHN akuuun, Te ce KpeanTnpaTt No CMeTKa NpemMuneH pe3eps.

OnpeaensaHe Ha cnpaBeA/MBa CTOMHOCT

CnpasegauBa ctoiHOCT e: "LleHaTa, KoaTo 61 6una nonydeHa npu npogakba Ha AafeH akTMB MAWM NaaTeHa npu
NPEXBbPAAHETO HA 3a4b/IXKeHUe NpU 0bMYaiHa caenka Mexay NasapHM yYacTHULM KbM aTaTa Ha oueHKaTa".
CnpaBeg/vBaTta CTOMHOCT NPU MbPBOHAYa/HO NPU3HaBaHe, KaTo LAIO Ce PaBHABA Ha LieHaTa Ha cAe/lkaTa OCBEH B
c/lyyauTe, B KOUTO:

CoenkaTta e mexay CBbp3aHu nua

CaoenkaTa e CKNoYeHa no npuHyaa nam npu GopcmarxkopHu obcroaTencTsa

Ma3apbT Ha KOMTO Ce e Cyunna CAesKaTta e pasinyeH OT OCHOBHUA UM Hali-U3rogHNA nasap

PasuyeTHaTa eAMHMLA, NpeACTaBeHa OT LieHaTa Ha cAe/iKaTa, ce pas3/iMyaBa OT OTYETHaTa eAMHULA 33 aKTUBa
WM NacuBa, KOWTO ce OLLeHABA NO cnpaBeAanBa CTOMHOCT

OnpepensHe Ha cnpaBeganBa CTOMHOCT NMPU Na3apy C HUCKO HUBO Ha aKTUBHOCT

MpW Nasapm ¢ HUCKO HMBO Ha aKTUBHOCT:

AN NN

26



v/ OnpepensHeTo Ha cnpaBeAAMBa CTOMHOCT 3aBMCM OT daKTMTe, o0b6CTOATE/NCTBATA M XapaKTepucTuTe Ha
nasapa v U3UCKBA 3HaUMTEIHa NPELLeHKA OT CTpaHa Ha oLeHUTeNs
v' CoenkuTe v KOTMPOBKMTE MOraT Aja He Ca NpeAcTaBUTe/IHM 3a OnpeaenaHe Ha cnpaseamBa CTOMHOCT
v' HeobxoAuMm e AOMbAHWTENEH aHa/lM3 BbPXY CAENKUTE M KOTMPOBKUTE. AKO € Heobxoaumo Te moraT aa
6bAaT KopurMpaHu, 3a 4a AaBaT No-ACHa KapTMHA NPW onNpeaensaHeTo Ha CpaBea/IMBaTa CTOMHOCT
B3emart ce npeaBua XxapakTepUCTUKMTE Ha aKTUBEH Mas3ap, KOMTO yY4acTHMK Ha Masapa We B3eMe npeaBufa Ha AaTaTta
Ha OLLeHKaTa, KaTo:
* [peanonara yroBopeHa cAe/Ka MeXAy y4aCTHMLMTE Ha Masapa KbM 4aTaTa Ha OLEHsABaHe Mo TeKyluTe
nasapHu ycaoBums
* [Mpeanonara cgenkata ga 6baM M3BbPLIEHA HA OCHOBHWMA Nas3ap, B MPOTMBEH C/Ay4yail HAa HaN-U3roaHUsA
nasap
*  3aHedMHaAHCOB aKTUB Ce B3eMa NpeaBua HerosaTta Ha-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacuB 0TpasnBa PUCKa NPU HEU3NbIHEHWUE, BKAKOUYMTENHO CODCTBEHUA KPEeAUTEH PUCK
M3nonseaHe C L& MaKCMMM3MpPaHe Ha CTOMHOCTTa € OHOBA M3MO0/I3BaHe Ha aKTMB OT Ma3apHUTE y4acTHULM, KOETO
MaKCMMM3MpPa CTOMHOCTTA Ha aKTMBA M KOETO e:
- ®u3nyeckn Bb3IMOXKHO
- NpasHo gonyctMmo
- ®WMHAHCOBO OCHLLECTBUMO
M3non3BaHeTo C LA MAKCMMM3MPAHE Ha CTOMHOCTTA OBMKHOBEHO € MAEHTUMYHO C (HO He BMHArM) TekywaTa
ynotpeba.
AKO HAMa OCHOBEH nasap, M3Xo4HaTa cAeslka Ce M3BbpLBa B HaW-M3rogHWA nasap, T.e. Ha nasapa, KOuTo
MaKCMMM3Npa CymaTa, KOATO Lie ce Nosyyn npu npogaxkbata Ha akTMBa M CBEXAa A0 MUHMMYM Ha CymaTa, KOATo
61 6una NnaTeHa 3a NPexBbPAAHE Ha NacuBa (Hal-NMKBMAHMA Nasap 3a AkTmueu/Macuen).
OCHOBHUTE U Hali-U3ro4HUTE Nasapwu ca e4HU 1 CbLLM B MOBEYETO CyYaMu.
Mpemun/oTcTbnkM ce cbabp:kat B Cnpasegnmeata CroiHocT (CC), ako Te o0TpasABaT XapaKTEPUCTMKA Ha
aKTMBa/nacuBa, KOATO y4aCTHMLMTE Ha Nnasapa Lie B3emaT Npeasu Npyv CAe/Ka C akTUBEH nasap.
MpunaraHeTo Ha 610KUpaw pakmop e 3abpaHeHo.
Bnokupaw, ¢aKkTop: KOPeKuMAa Ha KOTMpaHa LEeHa Ha aKTMBEeH Masap, 3alloTO HMBOTO NMpPU HOpPMaiHa AHEeBHa
TbProBus Ha Nasapa He e AOCTaTb4YHO Aa abcopbupa KonnyecTsaTa NPUTENKABAHM OT NPEANPUATUETO.
AKO nasapHaTa aKTUBHOCT CNaja Ce U3no/3BaT MeTOAM 33 OLeHABAHE.
KoraTo nma Habntogaema nasapHa genHocT
v' KoraTo vma cnag, B HabaogaemaTa nasapHa femHocT
v' KoraTo 06MKHOBEHO HAMaA Npoc/ieaMma nasapHa gemHocT
v' DOKyCbT e BbpXy TOBa Aa/Nn LEHUTe Npu caenkute ca chopmmupaHu B pesyntaT Ha obuyaiiHa aelHocT (He
npoaaxbu npu ankemaauna nnm 6eacTeme); akTMBHOCTTA Ha Nasapa He e 3aab/kuTeneH Gokyc
CbLmMTE NPUHUMNM Ca NPUAOKUMM 33 GUHAHCOBU U HedUHaHCOBM AKTMBM/Macueun.
[py»KecTBOTO M3MON3Ba NOAXOAAWM crnopes obcToaTencTsaTta MeTOAM 33 OCTOMHOCTABAHE, 33 KOUTO MMa
[0CTaTbyHO Ha/NMYHM AaHHM 33 OLUEeHABaHEe Ha CnpaBeA/iMBaTa CTOMHOCT, KaTo M3N0/13Ba MaKCMMaNHO CbOTBETHUTE
HabAoAaeMM XMMOTE3N M CBEXAA A0 MUHUMYM U3MNON3BaHETO Ha HeHabaogaemuTe.
MoaxoA Ha MasapHWUTE CPaBHEHWUA-M3NON3BAT Ce LEeHW U Apyra nonesHa MHboOpMauua, reHepupaHa OT MasapHu
CAENKN C UAEHTUYHM UK CPpaBHUMM (T.e. noao6HK) AkTmem/Macuen
Moaxon Ha 6asaTa Ha pas3xoAWTe-OTPas3saBa aKTya/lHaTa Cyma, KOATO BW ce M3MCKBana TeKylo, 3a Aa Ce 3aMeHMU
roAHOCTTa Ha aKTMBa (4eCcTo HapuyaHa TeKyLla LLeHa 33 NogMsHa)
Moaxon Ha 6a3aTta Ha AoXoAuTe-NpeBpbLLa 6baelwmn cymr (Hanpumep NapuyHK NOTOUM UAW NPUXOAU U pa3xoau) B
eAMHHa TeKyLa (T.e. CKOHTMPaHa) CyMa, KOATO OTpa3snBa TEKYLWMTE Na3apHU 04acBaHMUsA 3a Te3n bbaelum cymu
BCWMYKM aKTMBM M NACMBU, 33 KOUTO Ce U3MepBa CnpaBesnBaTa CTOMHOCT MU OMNOBECTEHN BbB GUHAHCOBUTE OTYETH
ce KaTeropmsMpar B MepapxuaTa Ha cnNpaBea/iMBaTa CTOMHOCT , ONMCaHa KaKTo c/leaga , Ha H6asaTa Ha Hall-HUCKOTO
HWBO BXOZ, KOMTO € OT 3HaYeHWe 3a OLeHABAHETO Ha cnpaBes/inBaTa CTOMHOCT KaTo LA/O.
MepapxuaTta Ha cnpaBeasMBUTE CTOMHOCT ce KaTeropusmpa B TPM HMBA Ha XMMOTE3W, U3NON3BAHWU NPU MeToauTe 33
OLEHABaHe Ha crpaBea/iMBaTa CTOMHOCT. KaTeropusauusaTta e B pas/IMuHM HUBA B MepapxuaTa Ha cnpaBes/vMBaTa
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AaHHM 3a M3MepPBaHEeTO ca HabaAaBaHW M 3HAYEHMETO Ha
BXOJALMTE AaHHM 33 OLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B TAXHaTa Uanoct. MepapxuaTta Ha cnpaseamsuTe
CTOMHOCTU NPEAOCTaBALLM HAW-BUCOK PAHT HA 06ABEHUTE (HEKOPUTUPAHK) LEHM Ha aKTUBHWUTE Nasapu 33 UAEHTUYHU
aKTMBM MAM NacMBM (XMNOTe3U OT 1-BO HMBO) U HaM-HUCHK-Ha HeHablogaemunTe xunoTtesu (XmnoTtesm ot 3-To HMBO).
*  Xunotesu OT 1-BO HMBO-06SBEHWN (HEKOPUIMPAHM) LLEHW HA AKTUBHMTE Ma3apu 33 UAEHTUYHU aKTUBU WU
nacvewu, [0 KOUTO NPEANPUATUETO MOXKE Aa MMa AOCTbM KbM [aTaTa Ha OLEeHABaHe.

27



*  XunoTtesu oT 2-po HMBO-APYIN XMMOTE3N OCBEH BKAOYEHUTE B HMBO 1 06ABEHM LieHM 33 aKTUB WM NacwuB.,
KOWUTO ca Hab/1lo4aemMm NPAKO MAN KOCBEHO.

*  Xunotesmn oT 3-TO HMBO-HEHabNIO4AEMM XMMOTE3N 32 aKTMB MAM Nacue. MosyYeHN OT TEXHUKM 3a OLEHKa,
KOWUTO BKJ/IKOYBAT BXOAOBE 33 aKTMBA WM MacuBa , KOMTO He Ce OCHOBABaT Ha MasapHM AaHHM ( HenasapHu
dakTopK)

TpaHchepn mexay pasnnMYHUTE HMBA Ha Mepapxua Ha cnpasegnMBaTa CTOMHOCT ce Npu3HaBaT OT [py)KecTBoTO B
Kpas Ha OTYETHMA Nepuoa, NPes KOMTO e HacTbNuAa NPOMAHaTA.

KPUTUYHU CHETOBOAHU NPELEHKN N NPUBNTUSUTE/THN OLLEHKU

Mpn n3roTBAHETO Ha cBoMTE PUHAHCOBKM OTYeTH, [lpyKECTBOTO € HanpaBMAO 3HAYUTEHWU NPELEeHKKU, NPOrHO3N U
npeanosoXeHUs, KOMTO OKa3BaT BAUAHWE Ha BasaHcoBaTa CTOMHOCT Ha HAKOW aKTUBW U NacuBM, LOXOAM U PA3X0AM,
KaKTO U apyra MHGOPMaUWA, ONOBECTEHA B MNOACHUTENHUTE NPUAOKEHUA. [PYKeCcTBOTO NEPUOAUYHO cnean Tesu
MPOrHO3W WM NpPeanosioKEHUA U Ce YyBepsBa, Ye Te CbAbPKAT UsAsaTa Heobxoauma MHPoOpMaLMs, HANMYHA KbM
[aTaTa, Ha KoATO ce M3roTeBAT GMHAHCOBUTE OTYETU. Bbnpekn ToBa He npeun peanHuTe uMdpu ga ce pasnnyasaTt OT
HanpaBeHUTE OLEHKW.

MpeueHKNTe, NPOrHO3UTE W NPEANOIOKEHNATA, 38 KOUTO CbLLECTBYBA 3HAYMTENIEH PUCK Aa NPUUMHAT CbLLECTBEHU
KOpeKuMn B HanaHCOBUTE CYMW HA aKTUBMTE WM NACMBUTE, B PaMKUTE Ha cnejgawaTta dMHAHCOBa rogMHa, ca
pasriegaHu no-gony.

Mpu3HaBaHe Ha npuxoauTte

Mpu AOTOBOPY C KAMEHTH, 06eL,aHOTO B LOrOBOPa Bb3HArpParKAEHUE MOXKE A3 BKAOYBA NPOMeHANB pasmep. Torasa
[lpy’KecTBOTO oueHsABA MPUBAU3UTENHO pa3mepa Ha Bb3HarpakAeHMEeTO, Ha KOeTOo Lie MMa NpaBo B 3aMAHa Ha
NPexsbpaAAHETO Ha 06eLaHNTe CTOKM UM YCIYTU Ha KAMeHTa. PasmepbT Ha Bb3HArpaXAeHWeTo MoKe Aa Bapupa
nopagm OTCTbMNKM, HAMaNeHWA, Bb3CTaHOBABAHUSA, KPeAUTH, CTUMYAM, BOHYCU 32 NOCTUTHATU pe3ynTaTti, rnobu uam
apyrn nogobHu enemeHT. O6ELAHOTO Bb3HArpaskAeHWe MOXKe Aa Bapupa M ako MpaBoTo Ha [py*KecTBoTo Aa
NOAYYM Bb3HarpaxaeHune 3aB1CK OT HACTbMNBAHETO MW He Ha 6baeLLo cbbutue.
[pysecTBOTO Npasu npnbaU3UTENIHA OLEHKA Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HArpaskAaeHue, KaTo U3nosi3ea eguH
OT C/lefHUTE METOAM, B 3aBUCMMOCT OT TOBA KOW METOZ, Ce O4YaKBa Aa Moxe no-gobpe fa npeaBuaun pasmepa Ha
Bb3HarpaX4eHneTo, Ha KoeTo [lpy»KecTBoTo MMa npaso:

- OYaKBaHaTa CTOMHOCT—C6OPBT OT CcymuTe, MpeTerfeHu crnopes BepPOATHOCTHOTO pa3snpegeneHue B
[AManasoHa C Bb3MOXKHMW Bb3HArpaxaeHus;

- Hal-BepPOATEH pasmep—eAMHCTBEHATa Hal-BepOATHA CTOMHOCT B AMaNasOH OT Bb3MOMKHM CTOMHOCTU Ha
Bb3HarpaxaeHuve, T.e. e4UHCTBEHUA Hal-BEPOATEH Pe3yANTaT OT AOroBopa).

METOA Ha aMOpPTU3aymAa U nosieseH XXUBOT Ha ,q'bﬂrOTpai;lHVlTe dKTUBMU

AMoOpTU3MPYEMUTE ObATOTPAMHM aKTMBM Ha [pPYyXecTBOTO BK/OYBAT HETOBUTE MMOTM, MALLUMHKN, CbOPBIKEHUA WU
obopyaBaHe U MHBECTULMOHHN UMOTU. MpKu NpuaobueaTe Ha HOB aMOPTU3MPYEM AbArOTPAEH akTuB, [pyXKecTBoTo
onpeaens HeroBuTe ocTaTbyHa CTOMHOCT, METOA, Ha aMOPTM3NPaHEe M MOJIe3eH XMBOT. 33 ONpeaeAHETO Ha BCEKM
e4MH OT NOCOYEHUTE NMOKa3aTenn ce Noa3BaT 3HAYMTENHU CHETOBOAHM M HECUETOBOAHM MPELEHKM, KaTo ydacTue ¢
TAXHOTO OnpejesiaHe B3eMaT KaKTO Creuuanucty oT [lpysKecTBOTO, KOMTO Ca MHOro Aobpe 3amo3HaTu CbC
cneundurKnTE U XapaKTEPUCTUKUTE Ha OTAE/NHUTE aKTMBM, Taka M ako e HeobxoaMmo moraTt Aa 6baaT Mnos3BaHu
BbHWHM 33 [pYy)KECTBOTO Creunaanctv, Hanpumep Cneuuaanctv OT AOCTaBYMKa Ha CbOTBETHMA akTus. [pu
onpeaensHeTo Ha MOCOYeHWUTEe NOoKasaTenu ce B3emaT NpeaBus CneuumduKUTE U XapaKTEPUCTUKUTE Ha aKTUBa,
O4YaKBaHMATa Ha PbKOBOACTBOTO Ha [py)KeCTBOTO 3a HerosaTa ynoTpeba B AeMHOCTTa, MECTOMO/IOXEHMETO, Ha
KOETO aKTMBA e M3BbpLIBa CBOATa paboTa u apyru dpakTopu. CbLLo TaKa ce B3emaT B Npeasus AaHHM U GakTopm 3a
nogo6HU aKkTUBM, KOMTO [py)KeCcTBOTO Beuye NpuTe)kaBa M eKCnioaTMpa WAM 3a KoWTo morat Aa 6baat HabaseHu
HageXaHV BbHLWHM AaHHW. B3ema ce B NpeABua U ONUTLT, HAaTpynaH B Jpy»KecTBOTO Npes roguHuTe.

TecrtoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBM

®PUHAHCOB aKTUB MM rpyna oT GMHAHCOBM aKTUBW, Pa3/IMUYHK OT Te3U, KOMTO NOMNaAAT B KaTeropmaTa Ha akTMBU MO
cnpasea/iMBa CTOMHOCT npe3 neyanbarta uau 3arybata ce OLEHABAT 33 MHAMKATOPK 3a obe3LeHKa B KpaA Ha BCEKU
otyeTeH nepuoa. ObesleHKa ce onpeaens Ha 6asa mofena Ha ,0vakBaHUTE KpeauTHU 3arybu’.

Mo OTHOLIEHWE Ha KanuTanoBW MHBECTULMMK, KaTeropmMsmMpaHu Kato Ha pasnosioxeHue 3a npogaxkba [pyxecTsoTto
CMfATa, Ye Te3M aKTUBM 3a 06e3LeHEHM, KOraTo e MMaNo 3HaYNTENeH AU NMPOAL/KUTENEH CNaj, B cnpaBeansaTta Um
CTOMHOCT noga, cebectoiHOCT. OnpesensHeTo Ha TOBa, 4a/AWN MMA ,3HauuTeneH” uam ,npoabrxkuTeneH” nsMckea
3HauuUTeNHa NpeueHKa OT CTpaHa Ha PbKoBoACTBOTO.
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PasmepdbT Ha 3arybata oT obes3ueHKa, Npu3HaT 33 GUHAHCOBU aKTMBU, OTYMTAHM MO amMOPTU3MpPaHA CTOMHOCT, e
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerawHata CTOMHOCT Ha O4YaKBaHUTe ObAewm napuyHu
NOTOUM AMCKOHTMPAHM C MbPBOHaYaNHUA edEKTUBEH INXBEH NPOLLEHT.

OnpefensHeTO Ha Bb3CTAHOBMMOCTTA HA Ob/MKUMWUTE HA [py)KEeCTBOTO CYMW OT CTPaHa HA HEroBWU KJIMEHTH,
3aemonosiydaTeniM U Ap. OABXKHULKM, BKNOYBA ONpPefenaHeTO Ha ToBa [Aa/M Ca Haauue HAKAKBUM OBOEKTUBHU
JOKasaTesicTBa 3a obe3ueHKa. JlownTe B3eMaHMA ce OTNMUCBAT, KOraTo ce UAEHTUOULMPAT AOKONIKOTO € Bb3MOMKHO
obe3leHKa U HecbbUpaemocT Aa ce onpeaenaT OTAENHO 3a BCEKM eNeMeHT. B cnyyanTe, Korato To3M npouec He e
Bb3MOXKEH, C€ U3BbPLUBA KOJIEKTUBHA OLEHKA Ha obe3ueHKa. B pe3yntaT HAYMHbBT, MO KOMTO WHAMBUAYANHU W
KONEKTUBHWN OLEHKM Ce U3BBPLLBAT M CPOKOBETE OTHACALM Ce A0 NAEHTUOUUMPAHETO Ha OOEKTUBHU fOKa3aTeNcTBa
33 obe3slLeHKa M3UCKBAT 3HAYUTE/IHU MpeueHKa M MOXKe Aa NOBAMAAT 3HAYMTeNHO Ha banaHcoBata cyma Ha
B3€MaHMA HA AaTaTa Ha OTYMTaHe.

3a oLeHKa U M3MepBaHe Ha OYaKBAHWUTE KPeAWUTHU 3arybu Ha PuHaHCOBUTE aKTUBM, PbKOBOACTBOTO Ha lpyKecTBOTO
€ Bb3Npueno caefH1Te NoAXoaAu:

- TbProBCKW U APYrY B3EMaHUSA, B3EMaHUA NO NPeAoCTaBEHM AEMN03UTH, B3EMAHUA MO LECUU, B3EMaHUsA, NpuaobuTtm
ypes LecMm U aKTUBM MO A0r0BOPU C KANEHTU—MHOUBUAYANEH NOAXOL.

- NpepoCTaBeHW KpeauTu U 3aemMum W Kpeautm W 3aemu, npuaobuTtM 4ypes uecun—obuy, (TpucTeneHeH)
CTaHZAPTU3UPAH Nnoaxos, 6asnpaH Ha MHAMBUAYANHWUA NOAXOA,

JpyKecTBOTO M3BbHPLUBA aHA/M3 U MNpeELLEeHKa Ha U3MEHEHMETO HA KPeAWUTHUA PUCK KbM AaTata Ha GMHaAHCOBUA
oTYerT.

TecToBe 3a 06e3LeHKa Ha HePUHAHCOBU AaKTUBU

AHanun3bT 3a obe3leHKa Ha penyTauma, maTepuanHn U Apyri HemaTepuasiHu akTUBM U3NCKBA OLLEHKa Ha CTOMHOCTTa
B ynotpeba Ha aKTMBa WAM Ha eAMHULATA reHepupalla napuyHM MoToLM, KbM KOUTO Ca pasnpedeneHu akTusuTe.
OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Ha-Beye Bb3 OCHOBA Ha AMCKOHTMPAHMTE MOZENN Ha MapuyHuUTe
MoTOLM, KOMTO M3MCKBAT [lpy>KeCTBOTO Aa Hamnpasu OLeHKa Ha O4akBaHMTe 6baeliy NapuMyHN NOTOLUM OT aKTMBa UK
OT eAMHMLATa reHepupalla NnapuyHn noToum, a Cblo M Aa ce m3bepe NoAXOAALL AMCKOHTOB NPOLEHT, 3a Aa ce
N34MC/IM HACcTOALLA CTOMHOCT Ha MapuUYHMTE NOTOLM.

I'Ipu6nu3wrem-|a OLleHKa 3a OTCpoYeHU AaHbuMn

Mpu3HaBaHETO Ha OTCPOYEHUTE AAHBYHM AKTMBM M MACMBM BK/AKOYBA CbCTABAHETO Ha CepusA OT AOMYCKaHUA.
Hanpumep OpyxectBoTo TpA6Ba [0 OLEHN BPEMETO Ha Bb3CTAaHOBABAHE Ha BPEMEHHWU Pa3/IKK, Aa/IN € Bb3MOXKHO
BPEMEHHUTE Pa3/IMKK A3 He 6bae Bb3CTAHOBEHM B NpeaBuaAMMO bbaelle AN AOKOIKO AaHbYHUTE CTaBKM Ce OYaKBa
[a ce npwuAnarar 3a Nepuoza, Korato akTUBBT LLE Ce peanm3npa Wav NacuBbT LLE Ce ypeau.

LLlo ce oTHacsA A0 OTCPOYEHU JAHBYHM aKTUBW, peasin3MpPaHeToO MM B KpaliHa CMEeTKa 3aBUcK oT obiaraemma foxoa,
KOMTO e e Ha pa3nosioxeHue B bbaelte. OTCpoOYEHUTE JaHBYHWN aKTUBU Ce NMPMU3HABAT CaMO KOraTo e BepOATHO, Ye
we nma obnaraema neyanba, cpelly KOATO MOXe Aa Ce YCBOWM OTCPOYUEHUAT AaHbBYEH AaKTUB M € BEPOATHO, Ye
[Jpy:KecTBOTO We peannsmnpa AocTaTb4yHO obnaraem goxon B 6baelm nepnoam, 3a Aa ONON30TBOPU HaMasIEHWETO
npu NaalaHeTo Ha AaHbK. ToBa 03HavyaBa, Yye [pyKecTBOTO NpaBu NPeAno/oXKeHUA 38 JaHBYHOTO CY MAAaHUPaHE U
NnepuoamnyHo v oLEeHsABa NOBTOPHO, 33 Aa OTPa3sABaT NPOMsHATa B 06CTOATENCTBATA, KAKTO U AaHbYHM pasnopesnou.
OcBeH TOBa M3MEPBAHETO HA OTCPOYEH AAaHDBYEH aKTUB UM NACKMB OTPA3ABa Ha4yMHa, NO KOWUTO APYXKECTBOTO OYaKBa
2 Bb3CTaHOBM 6anaHcoBaTa CTOMHOCT HA aKTUBA MW ypeam nacuea.

Kbm 31 mapTt 2025 r. [Jpy»KecTBOTO MMa NPU3HaTU aKTUBM MO OTCPOYEHM AaHbLM BbpXy 06e3ueHKKU cbriacHo MCPO
9 1 HensnaTeHM A0X0AMN Ha U3UYECKN iMLa.

YCcnoBHM aKTUBU U NAaCUBU

YcnosHuTE Macueu Ha [pyKecTBOTO He ca NPM3HATM, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOMKHOCTTA 3a M3XOAAL,
MOTOK Ha Pecypcu CbAbpiKall, MKOHOMUYECKM MO3M € OTAA/IeYEH BbB BPEMETO.

YCnoBHMTE NacvBM NPeACTaBiABaT Bb3MOXHMW 334b/IKEHNsA, Bb3HUKBALLM OT MUHAAWN CbBUTUA, YMETO CbLLeCcTBYBaHE
we 6bae NMOTBLPAEHO CaMO OT HACTbMBAHETO MJ/IM HEHACTLMBAHETO Ha €4AHO WAM MOBeYe HecurypHu GbaeLum
CbOMTMA He U3LAN0 B PaMKMTE Ha KOHTPO/1a Ha IOPUANYECKOTO nue. Te He ce MPM3HaBaT 3all0To He e BePOATHO, Ye
M3X04ALL, NOTOK OT pecypcu Lie 6bae HeobXxoanm 3a NOKPMBAHE Ha 3a4b/IKEHMETO M CymaTa Ha 3a4b/IXKeHUeTo He
MOXe Aa 6bAae oueHeHa ¢ A40CTaTbyHa HaA4EeAHOCT.

HeunsberKHo onpesensHeTo Ha YCNOBEH NAacUB M3UCKBA 3HAYMTENHU NPEL,EHKa OT CTPaHa Ha PbKOBOACTBOTO.
[py)XecTBOTO He NPU3HaBa YC/OBHUTE aKTUBU. Te 0BUKHOBEHO Bb3HUKBAT OT HEMMAHUPaHU UK APYTM HEOYaKBaHM
CbOUTMA, KOWUTO NOParKAAT Bb3MOXKHOCT B [pyKecTBOTO Aa MOCTbMM BXOAAL, MOTOK WMKOHOMWYECKM TMON3MW.
YCNOBHUTE aKTMBM He Ce Mpu3HaBaT BbB (PUMHAHCOBUTE OTYETM, THI-KATO TOBA MOXe [Ja MMa 3a pesynTar
Np13HaBaHeTo Ha 40X04, KOWTO MOKe HUKOra A4a He 6bae peannsmpaH.
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FPELLUKM N NPOMEHU B CHETOBOAHATA NOJIUTUKA

Mpewkmn no cmmncbna Ha MCC 8 moraT fia Bb3HWKHAT BbB BPb3Ka C NPU3HABAHETO, OLEHABAHETO, NPeACcTaBAHETO UK
OMNOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. MOTEHUMANHUTE TPELLKM 33 TEKYLLMA Nepuos OTKPUTU B
CbLLMA, Ce KOpUrMpaT Nnpean GUHAHCOBUTE OTYETU Aa ce 0J06pAT OT PbKoBOACTBOTO Ha [py:KecTBOTO. BbnpeKku ToBa
rPeLKM NOHAKOra ce OTKPMBAT B NOC/eABaLl, MePUOA U TE3M MPELLKM OT NPEAXOAHM NEPUOAM Ce KOpUrmpar.
[pyKecTBOTO KOpUrMpa CbC 3a3Ha AaTa CbLLECTBEHUTE FPeLIKM OT NPeaxoaHW nepuoan B Nbpsua GUHAHCOB OTYET,
0406peH 3a Ny6ANKyBaHe Cnel KaTo ca OTKPUTU Ypes NpeunsyunciaBaHe Ha CPaBHUTEIHUTE CYMM 33 NpeAcTaBeHus
NnpeaxofeH Nepuoa, B KOUTO € Bb3HUKHaA rpeLLKa.

B cnyyaid, Ye rpelkaTa e Bb3HWKHANA Npeau Hal-paHHO NpPeAcTaBeHUA NpeaxofeH Mepuos, NpeusyvucisBaHe Ha
Haya/IHOTO CanAo Ha aKTUBUTE, MAacMBUTE U KanuTaia 3a TO3n Nnepuoa.

lpewka OT npeaxoAeH nepuoa ce Kopurmpa nocpeacTBOM MpensyunciaBaHe CbC 33a4Ha AaTa, OCBEH aKo e
NPaKTUYECKN HENPUAOKMMO [a Ce OMpeaenun HAKOM OT crneunuduyHute edeKTn 3a nepuosa WUAN KyMynaTueBHUA
edeKT oT Tasu rpewwka. KbM MUHUMANHWUTE CPAaBHUTENHU GUHAHCOBM OTYETU [IpYKECTBOTO NpeAcTaBA TPETM OTYET 33
(GUHAHCOBOTO CbCTOSIHME KbM HayasloTO Ha NPeAXOAHUA Nepuosa, ako ce npuaara CHeToBOAHa NOUTMKA CbC 3adHa
[JaTa, NpaBu ce Npeusyuc/eHne CbC 3afHa AaTa Ha CTaTuM UKW ce npeknacuduumpaT cTaTum BbB GUHAHCOBUTE
OTYETM M aKO TOBa OKa3Ba CbLUECTBEHO BAUAHWE BbpPXy MHOOPMALMATA B OTYETa 33 GUHAHCOBOTO CbCTOAHME KbM
HayanoTo Ha npeaxonaHua nepuog. Mpu HanuuMe Ha TakmBa 0b6CTOATENCTBA Ce NPeACTaBAT TPU OT4YeTa 3a
$MHAHCOBOTO CHCTOAHME KbM:

v Kpas Ha TeKywwus nepuog;
4 Kpas Ha NpeaxofHUs nepuoa; 1
4 Haya/I0To Ha NPeaXoAHWA Nepuoa.

[aTtata Ha TO3M BCTbMUTENEH OTYET 3a GpMHAHCOBOTO CLCTOAHME CbBMAZA C HAYas0TO HA MPEAXOAHMS Mepuos,
HEe3aBMCMMO OT TOBa Aa/nM GMHAHCOBMTE OTYETU Ha [lpy)KecTBOTO NpeacTaBAT CpaBHMTENHA MHbOpPMauma 3a no-
paHHM nepuoau.

Korato oT [lpy»XecTBoTO Ce M31CKBA W NPeacTaBa AOMbAHUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHME B CbOTBETCTBUE
ce onoBecTABa:

4 XapakTepa Ha npeknacuouLmMpaHero;
v CymaTa Ha BCAKa CTaTuA WM rpyna CTaTuM, KOWUTO ca npekiacubuumpanHi;
v npuuYMHaTa 3a NnpeknacuouumnpaHeTo.

MosKe Aa Bb3HMKHAT 06CTOATENCTBA NPU KOWUTO € NPaKTMYECKM HEBB3MOXKHO Aa ce npeknacuduumpa cpaBHUTENHA
MHOOPMALMA 38 KOHKPETEH NPeaxXoheH Nepuoa, 3a 4a ce NOCTUIHe CbNOCTaBUMOCT C TEKYLLMA Neproa,. Bb3amoxKHO e
B NPeAXoAHVA Nepuoa AaHHUTE MOKe 4a He ca 61amn cbbrpaHmM No HauMH, KOMTO NO3BO/ABA NpeKknacnuduLmpaHe.
Korato npeknacuduumMpaHeTo Ha CpaBHUTENHA WHPOPMaLMA € MNPaKTUYECKM HEBb3MOXKHO, [pyxecTBoTo
OMOBECTABa MPUYMHATaA, NMOPaaM KOATO He e MpeknacupuumpaHa MHPOpMauMATa U CbLLHOCTTA Ha KOopekuuure,
KOWUTO e cneaBasno Aa 6baaT HanpaBeHu, ako cpaBHUTeNHaTa MHbopMauma e buna npeknacuduumpaHa.
[pyXKecTBOTO He nNpeAacTaBA MOACHUTENHUTE MPUAOMKEHMUS, CBbP3aHM C BCTLMMTENHMA OT4YeT 3a ¢MHAHCOBOTO
CbCTOSHME KbM HAYaNOoTO Ha NPEAXO4HUA Neproa,

CBBHP3AHU JIMUA U COAENKU MEXAY TAX

[pysecTBOTO cnasga MsnckeaHmaTa Ha MCC 24 npu onpegensHe 1 ONOBECTABAHE HA CBbP3aHUTe anua.

Coenka mexay CBbp3aHM /iMLA € NPeXBbPASHE Ha PEecypCu, YCAYrM UAU 3a4b/IKEHUA MeXAy CBbp3aHKu nuua bes
pasnuKa Ha TOBa A4anu ce Npuaara HAKaKBa LeHa.

lll. AonbaHUTenHA MHPOPMALIMA KbM CTaTUMUTE HA FOAULLHUA MHAMBUAYANEH PUHAHCOB OTYeT
1. Ungusugyanen OTtuer 3a nevyan6ara uam s3arybata u apyrua sceobxsaTeH [0Xo4,

1.1.1. HeTHM npuxoam oT NpoaaxKébm

Bupa npuxopg, 03.2025r. 03.2024 .
Mpuxoam oT f0roBOpU C KAMEHTU 3a NPoAaXK6U Ha 1 1
NPoOAYKUMUA, B T.u.:
MNpoaaxkba Ha enekTpoeHeprma 1 1

[onbAHUTENHN ONOBECTABAHMA BbB BPb3Ka C MPUXOAM NO AOTOBOPU C KANEHTU: MpuxoauTe oT JOTOBOPU C KIAUEHTU
ca OT NpoAaxbu: B CTPaHaTa; Ha BbTPELLUHUA Ma3ap; Ha YAaCTHU KAMEHTH; MO AbATOCPOYHU JOTOBOPU C GUKCUPAHM
LeHu.

30



1.1.2. Apyru npuxoaun

Apyrn npuxoam B T.u. 03.2025r. 03.2024r.
KopekTnB Ha kKpegnTHKU obe3ueHKn cbrnacHo MCPO 9 11 135
HeycTolikn -

0O6uwo 11 135

1.2.1. Pa3xoau 3a BbHLUHU YyCAYrU

Bug pasxoa 03.2025r. 03.2024r.
KOHCYNTaHTCKM U ApYyTv OrOBOPU - -
Yyactue 8 C[] (38) (38)
TaKcu (1) -
CYeTOBOAHM YCYTN 1 0aUT (3) (17)
Pasxoau 3a KH, UJ, BHB (7) (6)
[Jpyrv pasxoam 3a BbHLUHM YCAYTU (1) -

06110 (50) (61)

1.2.2. Pa3xoam 3a amopT1saummn

Bup, pasxoa 03.2025rr. 03.2024 .
Pa3xogm 3a amopTUsauum Ha NPOU3BOACTBEHUN

ObATOTPAVHU MATEPUAIHU aKTUBM (1) (1)

06wo (1) (1)

1.2.3. Pa3xoau 3a 3ans1atm U OCUTYPOBKMU Ha NepcoHana

Bup pasxop 03.2025r. 03.2024 .
Pa3xoam 3a 3annatu (25) (23)
Pa3xogm 3a ocnryposKkm (1) (1)
06110 | (26) (24) |
1.2.4. Apyrm pasxoaun
Bup pasxoa 03.2025r. 03.2024 .
Obe3ueHKa Ha B3eMaHus (94) (137)

Pa3xogm 3a rnobu 1 HeycTonKku - -
OTnucaHn B3emaHuA - -

Opyru pasxogu - -
O6wo (137)

—_—
‘

D

-~

1.2.5. duHaHcosu npuxoaun/(pasxomm), HeTHO

®duHaHcoBMU pa3xoaun

Bupa pa3sxoa 03.2025r. 03.2024 .
Pa3xopgu 3a INXBY, B T.4.: (17) (17)
no 3aemu (17) (17)
Pa3xogu ot onepauum ¢ GUHAHCOBU MHCTPYMEHTHU (4) -
[Opyrn puHaHCcoBM pasxoaum (4) -

0610 | (25) | (17) |

duHaHcoBM Nnpuxoau
Bua npuxopa 03.2025r. 03.2024 .
Mpuxoamn oT INXBU B T.u. 509 150
no 3aemu 509 150

O6wo 509 150
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1.2.6. Meyan6bm un 3ary6m ot onepaumm, KOUTO Ce OTYUTAT HETHO

Bug, 03.2025r. 03.2024r.

Mpopaaxk6a Ha PUHAHCOBU MHCTPYMEHTH
Meuyanba ot nponakb6a Ha GUHAHCOBU MHCTPYMEHTHU - -
3ary6a ot npogaxba Ha PUHAHCOBU UHCTPYMEHTH

1.2.7. Pa3xogp 3a gaHbum

Bua pasxoa 03.2025r. 03.2024r.
TeKywy, pa3xoa 3a AaHbK - -
[pyrvu KOMNOHEHTU Ha TeKYLY, AaHb4YeH pa3xop, - -
Pa3xoa/npuxoa no oTCpoYeHU AaHbLM,
OTHacALLa Ce 4,0 Bb3HMKBAHETO M 06PATHOTO NPOABEHUNE - -
Ha BPEMEHHW PasMKK

1.2.8. Aoxop Ha aKkuusa

OcHoBHUAT aoxoa/(3aryba) Ha aKkLMA e nsuncneH KaTo HeTHaTa nevanba/(3aryba), nognexallla Ha pasnpeaeneHune
MeXay npuTerkaTennTe Ha O6MKHOBEHM aKUMM e pa3genieHa Ha cpegHonpeTerneHna 6poit akumm 3a nepuoaa.
[oxoabT Ha aKuMA C HaMasieHa CTOMHOCT ce M3YMC/IIBA KaTo OCHOBHUAT A0X04, Ha aKLMA U ce KopUrupa Taka, Ye fa
ce B3eme NpeaBuA M343aBAaHETO HAa HOBM aKUMKW W AaHbYHMA edeKT OT NaalwaHe Ha AMBUAEHTUTE UAU NXBU NpU
YCNI0BME, Ye BCUYKM MpaBa 33 HaMaffaBaly ONUMM U APYrY HaMaisBaly NOTEHLMANHW OBUKHOBEHM akuuKn 6baaTt
ynpaKHeH!.

M3uncnaBaHeTo Ha 40X04a Ha aKumAa Ha 6as3a 1 M3N0A3BaHMA CPEAHO NpeTerieH 6POoIt akuMKM, ca MOKa3aHW No-40Y:

Bupg pasxop, 03.2025r. 03.2024 .
®UHaAHCOB pe3yaTaT, HETHO OT AaHbLM B 1eBa 324 552 46 299
Bpoi akumn 35 835 868 35 835 868
06wo 0.009 0,001 |

2. UugmuBuayaneH OTyeT 3a PUHAHCOBOTO CbCTOSAHUE
HETEKYLLU AKTUBU
2.1. UMOTHU, MaLLNHK, CbOPBIKEHUA U 060pyABaHe

Kbm 31.03.2025 r. 1 31.12.2024 r. UMOTUTE, MALIMHUTE, CbOPDBKEHUATA U 0OOPYABAHETO BKIHOYBAT:

CbopbyKeHua | BnpouecHa | Apyru o6wo
u3rpaXkgaHe | akTuBeu

OmuyemHa cmoliHocm

Canpo Kbm 31.12.2024 43 1 1 45
Canpo kbm 31.03.2025 \ 43 1 1 45
Amopmusayus u obe3yeHKa

Canpo kbm 31.12.2024 (22) - (1) (23)
AMoOpTM3aLMA 33 rognHaTa (1) - - (1)
06wo yBennueHua(HamaneHusa) 3a nepmosa (1) - - (1)
Canpo kbm 31.03.2025 \ (23) - 1| (29
banaHcoea cmoliHocm

banaHcoBa CTOMHOCT Kbm 31.12.2024 21 1 - 22

banaHcoBa cTtoMHOCT Kbm 31.12.2024

BcUUKM pasxogM 3a amopTM3auMA ca BKAOYEHM B oT4yeTa 3a neyanbata uam 3arybata v apyrus
BceobxBaTeH Aoxo4 Ha pea, ,,Pa3xoan 3a amopTtusauma”.

LpyKecTBOTO He e 3a/10KU10 UMOTH, MaLLUMHKN, CbOPbIKEHMA N 0bopyaBaHe KaTo obesneyeHne No cBou
3a4b/XKEHUA.

O6e3Ll.eHKa Ha MUMOTU, MALWLINHU, CbOPDBHKEHNA U o6opyp,BaHe:
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Ha 6a3a Ha uM3BbpleEH nperneq 3a obesyeHKa Ha MMOTUTE, MallMHUTE, CbOpbXKEeHUATa U obopyaBaHeTo,
PbKoBOACTBOTO Ha [JpyKECTBOTO He e YCTaHOBWMI0 MHAMKATOPU 3a TOBa, Ye HaslaHCcOBaTa CTOMHOCT Ha akKTUBUTE
HajBuLLABaA TAXHaTa Bb3CTaHOBMMA CTOMHOCT. Kbm 31.03.2025 r. [lpy»KecTBOTO He e npu3Hano obesueHKa Ha
MMOTU, MaLlUMHK, CbOPBXKEHUA N 06OpyaBaHe.

Kbm 31.03.2025 r. HaNb/IHO aMOPTU3MPAHUTE ABATOTPANHM aKTMBM, KOMTO ca B ynoTtpeba ca B pasmep

Ha 1 xun.ne. (31.12.2024 r. — 1 xun.n..).

2.2. UHBEeCTMLMM B AbLLEPHU U aCOLUMMPAHN NPeanpuUaTUa

2.3. AKTUBM MO OTCPOYEHU AAHDBLMU

31.03.2025 r. 31.12.2024 r.
Yuactua pasmep CTOMHOCT pasmep CroitHoCT
ObwepHu npegnpuatua
»KM Conap UHBecT” EOO/, 100% 80 100% 80
,PBE Poroszen” EOO/, 100% 20 100% 20
,Conap Noructnk” AL 65.18% 5181 65.18% 5181
,1® Umotn EOOA” 100% 5 800 100% 5 800
IAcouMUpaHK NpeanpuATUA
,POHA 33 eHepreTMKa n eHeprunHn nHoBaumn® ALl 17,18% 5320 32,49% 318

OTCpoYeHU JaHbLMU

[OBuXKeHne Ha OTCPOYEHUTE AaHbLM 3a
31 pekemBpu 2024 2025 31 mapT 2025
BpemeHHa pasnuka yBenuyeHue HamaneHue
faHbuna OTtcpoueH faHbuna OtcpoueH faHbuna OTtcpoueH faHbuna OtcpoueH
LaHbUeH AaHbyeH LaHDbUeH AaHDbueH
OCHOBa OCHOBa OCHOBa OCHOBa
aKTUB aKTuB AKTUB aKTUB
AKTUBU NO OTCPOYEHU AaHDBLUUN
O6e3ueHKu 438 44 - - - - 438 a4
Joxoan Ha ®1 9 1 - - - - 9 1
AKTHUBU no a47 45 _ _ - - 447 45
OTCPOYEHU AAHDBLUMU

(HeTo)

2.4. TbproBCKMU U ApYru B3eMaHuA

Bup, 2025 2024
B3emaHusA OT cBbp3aHuM nua B T.4. /Heto/ 13 13
Lpyrn B3emaHuma 13 13
B3emaHusa OT KAMEHTU N A0CTaBYULMU 13118 11088
B3emaHuA OT KAIMEHTU U AO0CTaBYULU 13251 11 200
O6e3ueHKa Ha B3eMaHUA OT K/IMEHTU U 40CTaBYULMU (133) (112)
BsemaHuA no npepocraBeHn asaHcu /HeTo/ 3287 3282
B3emaHna no npegocTtaBeHU aBaHCU 2980 2975
B3eMaHuA No HeycTOMKW OT NpesoCcTaBeHM aBaHCU 340 340
Ob6esLeHKa Ha B3eMaHuA NO NpeaoCTaBeHU aBaHCU (33) (33)
BsemaHuA no cbgebHu cnopose /Heto/ 6 6
BsemaHus no cbaebHu cnopose 6 6
DOpyrvu B3emaHusa B T.u. /HeTo/ 409 1209
MpegnnaTteHn pasxogm 1 6
JOpyrn KpaTKOCPOYHU B3emMaHUA 412 1215
Ob6e3LeHKa Ha Apyru B3emaHua (4) (12)
06wo 16 833 | 15 598

B3emaHuATa No npegoctaseHn aBaHc Kbm 31.03.2025 r. npeacTaBnaABaT 3anaaTeHU CYMU MO CKAOYEHMU
npeasapuTesIHN AOrOBOPM 3a MOKYNKo-npoaakba Ha AAanoBe/akuuu OT KanuTana Ha ApyXKecTsa BbB
Bpb3Ka C U3NbJIHEHWE Ha MHBECTULMOHHATA Nporpama Ha gpy»xectsoto oT 2016 r. ,KM MpuitH EHepaxu

doHa” A Mma CKAOYEHU TpW nNpeaBapuTenHU AOroBopu 3a npuaobuBaHe Ha AANOBM yyacTvA B
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LPYMKeCTBa, NPUTEXKABALLU UMOTU C LLeN U3rpaXKAaHe BbpXy TAX Ha MOLLHOCTM 33 NPOU3BOACTBO Ha el. U

TONANO eHepruna ot BEW.

2.5. laHbuM 3a Bb3CTaHOBABaHe

Bug, 2025r. 2024r.
[Narbk Bbpxy AobaBeHaTa CTOMHOCT 8 -
O6uwo 8 .
2.6. MapunuHu cpepcTBa
Bug, 2025 r. 2024 r.
MapuyHK cpeacTBa B pa3naawaTesIHn CMETKU B T.u. 1020 405
B neBa 1020 405
KpaTkocpouyHu aenosuTtu 1 1
060 1021 406 |

[pyxecTBOTO HAMa 610KMPaHN NapW U NAPUYHU EKBUBANEHTU. [Ipy>KecTBOTO HAMa 06e3LeHeHN NapuyYHN CpeacTBa.

2.7. Tekyuwim GpUHAHCOBM aKTUBMU

Bupg 2025 r. 2024 r.
KpaTKocpo4yHn GUHAHCOBU MHCTPYMEHTU 10903 9782
Tbproscku 3aemu 16121 13 507
O6e3ueHKa Ha KpeanTn (307) (240)
B3emaHuA no uecmun 2 050 2 050
Ob6e3ueHKa Ha uecuu (40) (40)
O6wo 28 727 25 059
Bupg 2025 r. 2024 r.
B3emaHuA No KpeguTH OT CBbP3aHu nua B rpynaTta /Heto/ 13 885 11003
B3emaHMA No KpegmTn OT CBbP3aHM AnLLA B rpynaTta 13639 10584
B3emaHMA No AMXBM NO KpeauTu OT CBbP3aHM nua B rpynata 534 636
Obe3LeHKa Ha B3eMaHUA MO KpeauTh OT CBbP3aHK nLLa B rpynaTa (288) (217)
B3emaHuA No KpeguTn oT HecBbp3aHu anua /Heto/ 1929 2264
B3emaHuMA No KpeauTn OT HeCBbP3aHU NuA 1925 2 156
B3emaHMA No AMXBM NO KpeauTn OT HECBBbP3aHU AMuA 23 131
Ob6e3LeHKa Ha B3eMaHUA NOo KpeaAuTU OT HecBbp3aHu iua (29) (23)
O6wo 15 814 13 267
Bupg, 2025 r. 2024 r.
B3emaHuAa npuaobutu upes uecum oT cBbp3aHU Auua B rpynata /Heto/ 1926 1926
B3emaHuMA no uecuu oT cBbp3aHU LA B rpynaTa 1965 1965
Obe3ueHKa Ha B3eMaHUA No LEecMn oT CBbpP3aHM nLa B rpynaTa (39) (39)
BzemaHuAa npngobutn ypes uecum ot cebpsaHn amua /Heto/ - -
B3emaHMsA No LLecum oT CBbpP3aHU nLa - -
JInxBM No JOroBOpM 3a LEecMa OT CBbP3aHM Mua - -
Obe3ueHKa Ha B3eMaHWA MO Lecum oT CBbp3aHu nua - -
B3emaHuAa npuaobutu upes uecum ot Hecsbp3aHu nuua /Heto/ 84 84
B3emaHu1Aa No Lecum ot HeCBbP3aHU AunLLa - -
JIMXBW N HEYCTOMKM NO AOrOBOPM 3a LLeCMA OT HECBbP3aHU nLLa 85 85
Obe3LeHKa Ha B3eMaHUA NOo LEeCcMn oT HeCBbp3aHu nua (2) (2)
O6wo 2010 2010

KpaTKocpoyHUTe GUHAHCOBM MHCTPYMEHTM NPEACTaBAABAT MHBECTMUMM Ha APYMKECTBOTO B aKUMM Ha APYXHKECTBO,
KOWUTO He ce Tbpryea Ha 6opcaTa. PbKOBOACTBOTO cMATa, Ye 6anaHcoBaTa CTOMHOCT Ha MHBECTULMATA OTrOBapa Ha
nasapHaTa i CTOMHOCT KbM aTaTa Ha M3roTBAHE Ha HacToALWMA GUHAHCOB OTYET.
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2.8.1. OcHOBeH KanuTtan

2025 . 2024 .
AKunoHepu " " [
" P Bpoi CroitHocT Nnatenu | % Oan Bpou CroiiHocT [MnhateHun %
aKuuun aKuum Aan
MecTHU Ppusnyecku 420 1 1 - 420 1 1 -
mua
Hosu Enepruittn 11810252 | 11810 11810 [32,96%(11810252 | 11810 | 11810 |32,96%
M3TOUYHNUM
Cesepkoon Mm3a 5929176 | 5929 5929 [19,84% (5929176 | 5929 5929 |19,84%
Xonauur Al
YMN® Coracue 2497800 | 2498 2498 |6.97% |2497800 | 2498 2498 | 6.97%
YN® LUKB Cuna 2500000 [ 2500 2500 |6.98% |2500000 [ 2500 2500 | 6.98%
HUK ALL 1941870 | 1942 1942 |5,42%|1941870 | 1942 1942 | 5,42%

Opyrv opuamyeckm
vua

11156350 11156 11156 |27,83%|11156350| 11156 11156 |27,83%

06w0: 35835868| 35836 | 35836 100 35835868 35836 35836 | 100

2.8.2. Pe3epsu

O6wu Pesepsu Bcuuko

Pesepsu kbm 31.12.2023 r.

Pesepsu kbm 31.12.2024 r.
Pesepsu kbm 31.03.2025 r.

2.8.3. duHaHcoB pesyaTar

®duHaHcoB pe3yaTtar CTouHoOCT
MNeuyan6a Kbm 31.12.2023 r. 1814
YBenuueHusa or: 77
MNeyan6a 3a rognHarta 2024 77

MNeyan6a kbm 31.12.2024 r. 1891
YBenuueHus or: 325
MNeyan6a 3a neproaa 325

Mevyan6a Kbm 31.03.2025 r.
3ary6a Kkbm 31.12.2023 r.
3ary6a kbm 31.12.2024
3ary6a kbm 31.03.2025

®uHaHcoB pe3yatat Kbm 31.12.2023 r.
®duHaHcoB pe3yatat Kbm 31.12.2024 r.
®duHaHcoB pe3yntat kbm 31.03.2025 r.

2.9. TeKyLiM THProBCKU U APYIrY 3a4b/IKEHUA

Bug 2025 r. 2024 r.

3aAbNXKEeHUA KbM CBbpP3aHU NpeanpuATUA B T.M. 28 30
3a4bKeHna No JOCTaBKMU 28 30
3aAbaAXKeHMA No [O0CTaBKU 79 79
3aabaXKeHUA No NoNyYeHU aBaHCH 1640 1640
3agbXKeHua 3a AaHDbLUM B T. . 7 327
KopnopaTtueeH gaHbK 7 7
aac - 320
[Opyrn KpaTKOCPOYHU 3a4b/IXKEHUA B T.M. - -
3a4b/KEHUA NO HAYUCIEHU Pa3xoam 1 -
O6wo 1755 2076
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2.10. TeKyLim 3a4bNXKEeHUA KbM NepcoHana

Bug, 2025 r. 2024 r.
3agbaXKeHUa KbM nepcoHana
O6uwo 8 ‘
2.11. TeKkywm GpuHaAHCOBU NacUBU

TeKywm ¢puHaHCOBM NacmBu 2025 r. 2024 r.
®d1HaAHCOBM NacUBM OTYMTAHU MO aMOPTU3NPYEMA CTOMHOCT 3 665 3648
BanytHa cgenka 10 506 -

0610 14171 3648 |

Bupg 2025 r. 2024 r.
3agbnXKeHUa No KpeauTn oT CBbp3aHn Anua B rpynata /Heto/ 3 665 3648
3a4b/IKEHWA NO raBHULM NO KPeaUTM OT CBbP3aHM AnLa B rpynarta 3373 3373
3a4b/IKEHUA NO IMXBU MO KpeguTu OT CBBP3aHKU iMua B rpynaTa 292 275
06wo 3 665 3648

CbnocraBaHe Ha NPOMEeHUTe BbB d)MHaHCOBMTe nacuBem u cobcTBEHUA KanuTan ¢ napuyHuTe NnoTouun ot ¢MHaHCOBM

onepauun u apyrn, HenapuiHN UsmeHeHuA.

3aabaXKeHua no GUHAHCOBU NACUBU

MonyyeHun 060
KpeauTtn u 3aemm
banaHcoBa cToitHoCT Ha 31.12.2024 3648 ‘ 3648 ‘
MpomeHu B pe3ynTaT Ha Napu4HU NoTouM OT PUHAHCOBA AEUHOCT 17 17
HuncneHnn pasxoam 3a IMXBU U HEYCTOMKM NO KpeauTu 17 17
O6wWo Apyru, HeNnapu4yHU U3MeHeHus 17 17

banaHcoBa cToiiHOCT Ha 31.03.2025

IV. Apyrm1 onoBectABaHMA

1. CBbp3aHu MLA U CAENKU CbC CBbP3aHM MLA

»KM TpuitH EHepgyun ®oHg” AL e nyb6anyHa KOMNaHMA, YMIATO aKLMM ca INCTBAHW Ha Bbarapcka ®oHposa bopca
Al. KbM Kpas Ha OTYETHMA NEpuos HAMA CBBP3aHM MLA C [pyKecTBOTO, KOMTO Aa NpUTEKABaT KOHTPOA No

cmucbna Ha § 1, 1.13 ot P Ha 3MMLUK.

ApyXecTBOTO ONOBECTABA C/IeAHUTE CBbP3aHU ULA:

CeBbp3aHu mua

,HoBu eHeprnitHn N3touHnun® AL,

ApBoKaTcKo apykecTtso ,Knpos 1 bpatynesa”

Xpucto CumeoHoB

»,Conap lormctuk” ALl

,,KM Conap Uueect” EOO/L

,®BE PoroseHn” EOO/,

,bankaHeHepaxn” EOO/,

,ConapeH napk /letHnuya” EOO/

o NUmotn EOOL

Bupg Ha cBbp3aHoOCT

K/I04O0B PHbKOBOAEH NepCcoHan
K/I040B PHKOBOAEH NepCcoHan
KNOYOB PbKOBOAEH NepCcoHan
LbLLEPHO APYIKECTBO
[ObLLEPHO APYKecTBo
[ObLLEPHO APYKecTBo
npeanpusaTMe oT rpyna
npeanpusaTMe oT rpyna

npeanpusaTMe oT rpyna

Ha 19.06.2024r. abuwepHoTto apyxectso KM Conap MHBecT EOO/ ckaouBa gorosop 3a npoaaxba Ha 10 000 6pos
OBMKHOBEHW NOMMEHHW aKumu, npeacTtasaasawm 100% oT cobcTBEHOCTTA Ha Kanutana Ha EHepouH MHeecT EAL,

KaKTO M HEroBOTO AblUEPHO ApyxKecTBo EHepdumH EOOL.



Ha 11.07.2024 r. OpyxectBoTo Kynysa 100% ot panosete Ha J1® Umotu EOO/[, a umeHHo 4367 800 6pos
LPYXKECTBEHU AsANa.

B3emaHua oT cBbp3aHU nLA

CBbp3aHO unue Bug, 2025r. 2024 r.
BpyTHa BanaHcoBa BpytHa banaHcosa
o O6e3ueHKn . I 0O6e3ueHKn .
cToiHoCT croiiHocT cTolHOCT croiiHoCT
Conap J/loructuk AL Lecus 1965 (39) 1926 1965 (39) 1926
Conap J/loructuk AL 3aemun 14 041 (281) 13760 9823 (196) 9627
JINXBU
Conap Noructuk AL Opyru 13 - 13 13 - 13
1o NUmotn EOOL, 3aemun 132 (3) 129 127 (3) 124
JINXBU
®EEW ALCUL, 3aemu - - - 1270 (18) 1252
JINXBU

16 151 (323) 15 828 13 198 (256) 12 942

3aAbAXKeHUA KbM CBbp3aHu Mua

CBbp3aHo nue - A0CTaBUMK 2025r. 2024r.

KpaTKOCPOUHM 3aAbNXKeHUA

®BE PoroseH EOO/L 3665 3648
AaBokaTcko apyrecTtso ,,Knpos u bpaTtynesa” 13 13
Hoswu EHepruiinm Natounmum AL 15 17

AonbaHuTenHa MH¢OpMaU,MFI — npeaocCTaBeHn 3aeMUu Ha CBbP3aHU Inla

Kpeautonony4yaren Banyra N. % Mapex Of?::::i‘;v;ﬂ
»Conap lornctuk” AL neBsa 2.50% 30.12.2025 HAMa
,Conap lornctuk” AL neBsa 3.00% 30.11.2025 HAMa
PEEN AACUL, neBa 5.00% 31.12.2024 HAMA
,N® Umotn” EOOL nesa 4.00% 31.12.2025 HAMa
DOonbnHutenHa nHpopmaLma — NoJly4eHU 3aeMu OT CBbP3aHU nLa

O6e3neyeHus

[+)

Kpeautop Banyta n.% Mapex / FapaHumm
,PBE Porosen” EOO/, neBa 2.0% nek.25 HAMa

HauncneHnte Bb3HaArpakgeHuA Ha pPbKOBOAHWMA KNo4voB nepcoHan Kbm 31.03.2025 r. e B pasmep Ha 21
xun.ne. (kbm 31.03.2024 r. — 21 xun.ns.).

M3nnateHnTe Bb3HArpak4eHuA Ha pPbKOBOAHMA KAOHOB nepcoHan kbm 31.03.2025 r. e B pasmep Ha 21
xun.ne. (kbm 31.03.2024 r. — 21 xun.ns.).
2. Uenu n nonntuKa 3a ynpasieHue Ha pUHAHCOBUA PUCK

Mpu ocbliecTBABaHe Ha CBOATAa TEKyLla, MHBECTULMOHHA M GMHAHCOBA AEMHOCT, [pysKecTBOTO € W3/I0XEHO Ha
cneaHmTe GMHAHCOBM PUCKOBE:

° KpeauTeH puUCK: Bb3MOXHOCTTA AJbXKHUK Aa HEe M3NNATU 3a4b/IKEHNATA CU—U3LAN0 MAM YaCTUYHO—UAM Aa
He ro n3nnatn cBoeBpemeHHo, npep,masmxsal‘/'mm NoO TO3UN Ha4YnH 3ary6a 3a JpyxecTBoTO;
° JIMKBNAEH pUCK: PUCKDBT [Jpy*KecTBOTO Aa HAMA UKW O3 He € B CbCToAHMe Aa HabaBu napun4HnN cpeacrsa,

KOraTto ca HeobxoaMmMu 1 NopaaM TOBa 43 CPeLLHEe TPYAHOCTM MPU U3MbJHEHWE Ha CBOMUTE GMHAHCOBM 3a4b/IKEHNA;




. MasapeH pUCK: PUCKLT onpegeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHuA no OTHOLWIEeHWe Ha
cnpaBeA/iMBata CTOMHOCT MAM Ha 6baewmMTe NapuyHU MOTOUM B Pe3ynTaT Ha KonebaHMA Ha NasapHUTE LEHWU.
BebwHocT [IpyKecTBOTO € U3N0XKEHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- PucK oT npomsHa B LieHaTa Ha cOBCTBEHMA KanuTan.

3a edeKTUBHO ynpasieHMe Ha Te3n puckoBe, CbBeTbT Ha [upekTopute e ofobpun cneunduyHn cTpaTermn 3a
MEHUAMKMDBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBUE C KOpnopaTueHUTe wenu. OCHOBHUTE HAaCOKM Ha Te3u
cTpaTernun onpeaensT KPaTKOCPOUHUTE U AbArOCPOYHUTE LLeIN U AeCTBUA, KOUTO TPAbBa Aa ce npegnpuemar, 3a Aa
ce ynpasnsasaT GMHAHCOBUTE PUCKOBE, NPes, KOUTO € n3npaseHo [py»KecTBoTo.

OCHOBHUTE HAaCOKM Ha NOINTMKATA NO OTHOLWeEHME Ha GUHAHCOBUTE PUCKOBE Ca CaegHuTe:

¢ MWHUMUM3MPaAHE HA NIUXBEHUA PUCK, BAaNYTHUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUA0BE CAENKY;

* MaKcMManHo M3NoA3BaHe Ha ,eCTeCTBEHOTO XeAKMPaHe”, MPU KOETO B MaKCMMasiHa Bb3MOXKHa CTENeH ce 3anara
Ha ecTeCcTBEHOTO MPMXBaLLaHE Ha NPOLAXKOU, Pa3xoan, AbIKMMU CYMU U B3EMAHUSA, MPEU3YUC/IEHN B CbOTBETHATA
BanyTa, BCNEACTBME HA KOETO Ce Hanara npujaraHe Ha CTpaTerMm Ha xeA)KUpaHe camo 3a canjaTa B MpeBULLIeHue.
CbLaTta cTpaTerua ce npuaara v no OTHOLWEHWE Ha IMXBEHUA PUCK;

® BCWYKM AEAHOCTM NO ynpasaeHne Ha GUHAHCOBUA PUCK CE OCHLLECTBABAT M KOHTPOIMPAT HA LEHTPasIHO HUBO;

* BCWYKM AeMHOCTM MO ynpaBneHne Ha GUHAHCOBMUA PUCK Ce OCHLLECTBABAT HA Pa3yMHa W nocnefoBaTesIHa OCHOBA
W Npu cnasBaHe Ha HaW-[06pUTE NasapHU NPAKTUKM.

OpyKecTBOTO MOXKe [a WMHBECTMpa B aKuMW WAWM ApYrY NOoAOOHM MHCTPYMEHTM Camo B C/Ayyal, 4ye e Haauue
BpeMEHHAa AOMb/HUTE/IHA IMKBUAHOCT, KAaTo 3a BCUYKM NogobHM caenkun e Heobxoanmo paspelueHune ot CbBeTa Ha
OnpektopuTe.

Ungopmayusn 3a puHaHcosuA PUCK

Ma3apeH puck

MasapeH pWUCK e BepOATHOCTTa Aa 6bAaT peanusmpaHu 3arybu npu ynpasneHve Ha ¢GUHAHCOBM CpeacTBa NOA
Bb34eNCTBME Ha HebMaronpusaTHU M3MEHEHUA B LEeHWUTe Ha UMHAHCOBUTE WHCTPYMEHTW, Ma3apHUTE JIMXBEHM
MPOLLEHTU M BaNyTHUTE KypCOBE, KAaKTO M Ha W3MEHeHWs, Bb3HMKBAWM B npeobsiafaBawiuTe mnasapHU LEHW Ha
TbpryeMu MHCTPYMEHTU—aKLMKN, BOPCOBO TbPryeMM CTOKM, CTPATErMYECKU CYPOBUHU, EHEPTOHOCUTENU U ApYTK. To3u
PUCK Ce nopaxJa OT XapaKTEPUCTUKMTE HA MAKPOMKOHOMMYECKaTa cpefa U OT CbCTOAHMETO HA KanuTasioBuTe
nasapwu B cTpaHaTa M YyxbuHa, AeincTBa M3BBH [pyKeCcTBOTO U He MoXe Aa 6bae gusepcuduumpar. B ycnosmata Ha
naHaemus ot Bupyca COVID-19, cbnpoBogeHa ¢ Habupalia CKOPOCT 3HauYMTeNHa MO pPa3smMepuTe CU CBETOBHA
WKOHOMMYECKa Kpu3a, nasapute Ha GUHAHCOBU MHCTPYMEHTWU, CYPOBUHU, EHEPrOHOCUTENN U APYTU perncrpupar
3HaUuUTeNHU u3MeHeHuAa. OCHOBHUTE MeTOoAM 3a OrpaHWyYaBaHeTO Ha Mas3apHMA PUCK U HEroBuTe OTAENHM
KOMMOHEHTW ca cbbupaHeTo M obpaboTBaHeTO Ha MHPOPMALMA 33 MAaKPOMKOHOMMYECKATa cpeda M Ha Tasu Hasa
NporHosunpaHe 1 cbobpasasBaHe Ha AeMHOCTTa Ha [lpy*KecTBOTO C O4aKBaHaTa AMHAMMKa Ha Tasu cpesa.

KpepurteH puck

KpeanTHUAT pucK NpeacTaBafaBa PUCKDBT AaZeH KOHTPAreHT Aa He 3anaaTi 3a4b/IXKeHMEeTO ¢ KbM [lpyKecTBOTO.
CTeneHTa Ha KpPeauTHUA PUCK, Ha KOMTO e M3noxeHo [pyKecTBOTO ce onpeaena oT CTOMHOCTTa Ha TbProBCKUTE U
OPYrM KPaTKOCPOYHM B3EeMAHMA M aKTUMBM KbM AaTaTa Ha oT4yeTa 3a PUHAHCOBOTO CbCTOAHME KbM 31.03.2025 r. u
31.12.2024 r., 1 MaKcMMmanHaTa KpeauTHa eKcno3numna Ha [py*KecTBoTO Npu yCaoBMe, Ye HErOBUTE KOHTPAreHTn He
U3MbAHAT CBOMTE GUHAHCOBU 334 b/IKEHUS.

[pyKecTBOTO pefoBHO C/eAu 3@ HEU3MbJAHEHMETO Ha 3a4b/IKEHMATA Ha CBOM KAMEHTU WU APYrM KOHTPAreHTw,
YCTaHOBEHU MHAMBUAYANHO WA HA FPYNX, U M3M0N13Ba TazM MHGOPMALLMA 32 KOHTPO Ha KPeAUTHUA PUCK.
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[onbaHuTtenHa nHpopmaumsa 3a npegocraseHn 3aemu, 6e3 cBbpP3aHN NpeanpuUATUA

Kpepurononyuaren Banyra Nn.% Mapex O6e3neueHus / MapaHumm

KopnopaTtuBHu kKpeauTtu

MbpBu No pes ocobeH
3as0r Bbpxy obopyaBaHe
(6bp3m 3apagHM cTaHLMK
Quick Charge).
,Pynuapaxvp Bvarapua” AL nesa 6.50% 31.05.2025 | 3anuc Ha 3anoBep 3a
cymarta B pasmep Ha 157
700 nB., c nagex
31.05.2025r. laTa Ha
nsgasaHe 31.05.2016 r.

\lenns 2001 EOO/, neB.a Hama 31.12.2025 HAMa
Hosuko Hopa EOO/, nesa HAMa 13.01.2025 HAMA
EHepronpoekTt nesa HAMA 31.12.2025 HAMA

Canaa no npepocraBeHun 3aemu, 6e3 cBbp3aHU NpeanpuATUA

KpeauTononyuaren B3emaHusa B3emaHusa
ao 1lroanHa - no 1 roanHa —2024r.
2025r.
KopnopaTtusHu Kpeautu 2349 2156
,Pynuapaxbp bbarapus” AL 401 231
Hoswuko Hopa EOO/, 330 317
EHepronpoekT 1618 1608

O6wo 2349 231

JINKBUAEH pUCK

JINKBMAOHWAT PUCK NPeacTaBiaBa PUCKLT [pyKecTBOTO Aa HE MOXe Aa noracu csouTe 3aab/ikeHuda. [Ipy>ecTBoTo
nocpeLla Hy»auTe cu OT IMKBUAHU CPeACTBa, KaTO BHMMATENHO C/lean NNawaHMATa NO noracuTesIHUTe NaaHoBe Ha
ObATOCPOYHUTE PUHAHCOBU 334 b/IKEHNSA, KAKTO M BXOSALLMUTE U U3XOAALLM NAPUYHM NOTOLM, Bb3HMKBALLM B X043 Ha
onepaTtMsHaTa AenHocT. B cneaaltata Tabavua ca NpeacTaBeHU AOrOBOPEHNUTE NageKu Ha GUHAHCOBUTE aKTUBM U
nacveun Ha H6asa Ha Hali-paHHaTa f4aTta, Ha KOATO [py)KecTBOTO MOXKe Aa MM NoayYu Uam aa bbae 3a4b/KeHO Aa T
usnnatn. B Tabauuata ca MNOCOYEHW HEAUCKOHTUPAHUTE NAPUYHM MOTOLM, BKAKOYBALLM T[NABHULM WU JIUXBW,
U3KAOYBalLM edeKTa OT JOTOBOPEHOCTU 33 HETUPAHE:

[pyKecTBOTO OYaKBa, Ye OT TeKyLlaTa AeNHOCT e ce reHepupaT 3340BOIUTENHN NAPUYHM NOCTBANEHUA, 3 Aa ce
M3MNBAHAT Te3M NapuUyHM aHraxkumeHTu. OcBeH TOBa, [pyXKecTBOTO pa3nosara ¢ ¢UHAHCOBM aKTUBU, 3@ KOWUTO
CblLEecTBYBa NIMKBUAEH Ma3ap M KOWTO Ca Ha pPasno/IoXKeHWe 3a nocpeliaHe Ha NoTpebHOCTUTE OT JIMKBUAHM
cpeacTsa.

JInxseH u BaNyTeH PUCK

JINXBEHMAT PUCK NPeacTaB/ifBa PUCK OT HebaaronpuaTHa NPOMAHA Ha NINXBEHWUTE paBHULLA, KOATO 6K fosena A0
NOBUWLLABaHe Ha JIMXBEHWUTE Pa3xoau Ha [py»KecTBoTo U bu foBena [0 3aTpyAHEHUA B KpeauTupaHeTo. NpomsaHaTta
Ha JIMXBEHWTe paBHMILA 6M OoBena 40 NPOMsHa B LeHaTa Ha GUHAHCOBUMA pecypc, M3Mon3BaH OT [pyKecTBoTo.
BanyTHMAT PUCK € CBbP3aH C NPOMAHA Ha Kypca Ha /1IeBa KbM YYKAECTPaHHWUTE BaNyTM M BAUAHMETO Ha Tasu
NPOMAHa MO OTHOLIEHME Ha Bb3BPALLAEMOCTTA HA YYXKAECTPAHHWTE MHBECTMTOPW B cTpaHaTta. Mo cunaTta Ha
BbBeAeHMUA BanyTeH 60pa, 6bArapckuaT nes e GpUKcUpaH Kbm eBpoTo. Mo Tasu NpUUMHA 3a BAOKUTENUTE B €BPO
BAJIYTHUAT PUCK € MUHUMaseH. Cuctemata Ha OMKCMPaH Kypc KbM €BPOTO MPeHacs ABMMKEHMETO Ha Kypca
€BPO/LIaTCKM A0/1ap B ABMXKEHME Ha Kypca 1eB/WATCKM A0AapP. 33 BJOXKWTEIMTE B LWATCKM A03aPU BaNYTHUAT PUCK €
CBbP3aH C TOBa M3MeHeHMe Ha Kypca. Lo ce oTHaca L0 BanyTHUTe onepauuu Ha [py»KecTBOTO, TO WM3BbPLUBA
onepauuv NpeaMmHoO B N1€Ba, Taka ye A4eMHOCTTa My HAMa 4a 6bAaT U3/10XKeHa Ha BanyTeH PUCK.

MNa3apeH puck

MasapeH pUCK e PUCKBT, Ye CnpaBesvMBaTa CTOMHOCT Ha ObAewnUTe NapuyHU NOTOLM OT A3AeH WUHCTPYMEHT Lie
Bapupa nopagu NpomMeHuTe B MasapHuTe LeHW. Ma3apHUTe LeHU BKAKOYBAT YEeTUPU TUMA PUCK: IMXBEH, BanyTeH,
CTOKOB WM ApYr LLEHOBW PUCK, KAaKBO € M PUCKBT 3a LieHaTa Ha cobCcTBeHUA Kanutan. PMHAHCOBUTE MHCTPYMEHTH,
KOWTO BMBAT 3acerHaTi OT Ma3apHUA PUCK, BKIIOYBAT 3aEMU U NPUBJEYEHUN CPEACTBA, AENO03UTU, MHCTPYMEHTU Ha
pa3nosioXKeHue 3a Npoaaxba n epnBaTUBHU GUHAHCOBU MHCTPYMEHTU.

AHanmM3uTe Ha YyBCTBMTE/IHOCTTA, MOCOYEHM NO-A0/Y Ca CBbP3aHU CbC CbCTOAHMETO KbM 31 mapT 2025 . n 2024 r.
AHanumsuTe Ha YyBCTBMTE/IHOCTTA Ca M3rOTBEHW NMpPU NPEeANONOKEHUNETO, Ye CymaTa Ha HETHUA AbAT, CbOTHOLWEHWNETO
Ha GUKCUPAHUTE KbM M1aBaLLUTE IMXBEHM NPOLLEHTU NO Ab/ra U AepPUBATUBUTE U CbOTHOLIEHNETO HAa GUHAHCOBUTE
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WHCTPYMEHTU B YYXKAECTPAHHM BanyTW, BCUYKU Ca MOCTOAHHM M Ha 6asa onpeaensaHETO HA XeAXKOBE, KAaKTO Te
cbliectsyBaT Kbm 31 mapT 2025 T.
AHanmauTe U3KAYBAT epeKTa OT ABUKEHMATA B NA3apHUTE NPOMeEHIMBU B HanaHCOBATa CTOMHOCT HAa NEHCUOHHUTE
M APYTU 33a4b/KEHUA c/iel, NMeHCMOHMpPAHe, MPOBU3MMTE W MO HeTekywute GUHAHCOBM aKTUBM M MACMBM Ha
YYKOECTPAHHU AeMHOCTH.
Mpun n3uncneHme Ha aHanM3MTe Ha YYBCTBUTENHOCTTA Ca HanpaBeHU CAeAHNTE NPeanoN0XKeHUA:
V' YyBCTBUTENHOCTTA Ha OTYeTa 3a GUHAHCOBOTO ChCTOAHME € CBbP3aHa eANHCTBEHO C AepuBaTUBM U Ab/IrOBM
WMHCTPYMEHTW Ha pa3nosioxeHue 3a npoaaxba;
v' YyBCTBUTENHOCTTa Ha CbOTBETHMA OTYET 3a AOXOAWTE NpeacTaBanBa edeKkTa OT nNpeanonaraemmuTe NPOMeH!
B NasapHuTe puckose. Toi ce H6asnpa Ha GMHAHCOBUTE aKTMBU U PUHAHCOBUTE NACMBM, AbpKaHM Kbm 31
MapT 2025 r. 1 2024 r., BKAOUYUTENHO ePEKT Ha XeAKMPALLUTE UHCTPYMEHTH;
v\ YyBCTBUTENHOCTTAa Ha COBCTBEHWMA KamuTas Ce M3YMCAABa KaTo ce npeueHsBa edeKTa OT CBbp3aHuUTe
Xe[KOBe Ha MapuyeH NOTOK M XeAXKOBe Ha HEeTHA MHBECTULMA B YyXKAECTPAHHO AbLEPHO APYMKECTBO KbM
31 mapT 2025 r. 33 epeKTUTE OT NOETUTE NPOMEHN B 6A30BMA MHCTPYMEHT.
OueHsBaHe No cnpaseAMBa CTOMHOCT
KoHuenuuaTa 3a cnpaBea/iMBaTa CTOMHOCT Npeanonara peaansvpaHe Ha GMHAHCOBM MHCTPYMEHTHM Ype3 npoaarkba,
Ha 6a3a no3uumMATa, NPeANONOKEHUATA U NPELLEHKUTE Ha He3aBUCMMM Ma3apHM YYacTHULM HA OCHOBEH WAW HaWi-
M3rofleH 3a AafleH akTUMB WAM nacve nasap. 3a cBouTe GUMHAHCOBM aKTUBM M Macmeu [py»KecTBOTO nMpuMema KaTto
OCHOBEH Masap ¢uHaHcosBuTe nasapu B bbarapua-bPB, ronemute TbpProBCKM BAHKU-AWNDBPU U 33 ONpenenieHn
CneunuoUYHM MHCTPYMEHTU-ANPEKTHU CAENKU MEXAY CTpaHuTe. B noseyeTo cnyyaum, obaye, 0cobeHO No OTHOLWEHUE
Ha TbProBCKMUTE B3eMaHWA U 33aAb/IKEHUA, KpeguTute u aenosutute, [py»KecTBOTO OYaKBa Aa peanusupa Tesu
GUHAHCOBM aKTMBKM M Ype3 TAXHOTO LANOCTHO OBpaTHO M3nialaHe MAM PecrneKkTUBHO MoracsABaHe BbB BPEMETO.
3aToBa Te ce NpeACTaBAT NO TAXHaTa aMOPTM3MPyeMa CTOMHOCT.
Ffonamata yacT oT GpUHAHCOBUTE aKTUBM U MACMBM Ca KPATKOCPOYHM MO CBOATA CbLIHOCT (TbProBCKM B3EMaHWA U
334 b/IKEHUSA, KPAaTKOCPOYHU 3aeMU), UM Ca OTPA3eHM B OTYETa 33 GUHAHCOBO CLCTOSIHUE MO OnpejesieHa nasapHa
(no onpepeneH oueHbYEH METOA) CTOMHOCT (MHBECTULMUN B LLEHHWU KHWMKA, KPEAUTU C MPOMEH/IUB JINXBEH NPOLLEHT)
W Nopaam ToBa TAXHATA CNpaBeA/IMBa CTOMHOCT € NPMBAN3UTENHO paBHa Ha 6asaHcoBaTa MM CTOMHOCT.
Mpu 3aemute no GuMKCUpaH NMXBEH MPOLEHT NpuaaraHaTa MeTOAMKa 3a HerosoTO onpefensHe M3Mon3Ba Kato
OTNpaBHa TOYKA 33 M3YMCNEHUATA TEKYWMUTE HabNogeHNA Ha [pyKecTBOTO MO OTHOLWEHME HA Na3apHUTE IMXBEHU
paBHMLA.[lOKOIKOTO BCe OLLEe He CbLLEeCcTBYBa AOCTaTbYHO aKTMBEH Nasap Ha pasIMyHUTE PUHAHCOBU MHCTPYMEHTH
B8 bbarapua, cbc cTabUAHOCT, JOCTaTbUYHM 06EMM U NMKBUAHOCT 33 MOKYNKM M NPOJAXKbu Ha HAKOWM GUHAHCOBM
aKTMBU M MACMBK, 3a TAX HAMA Ha Pa3NO/IOKEHME AOCTaTbyYHO M HALEKOHN KOTUPOBKM HA Ma3apHU LeHn, nopagu
KOETO Ce M3M0/3BaT APYr aNTEPHATUBHUN OLLEHBYHN METOAN U TEXHUKW.
PbKkoBOACTBOTO Ha [py)KecTBOTO CUMTA, Ye MpW CbLLEeCTBYBalLMTe 0b6CTOATE/NCTBa NpeACTaBeHWTe B OTYETa 3a
GMHAHCOBO CbCTOAHME OLEHKM Ha PUHAHCOBWUTE aKTMBM U MACUBM Ca Bb3MOMKHO HaM-HALEKAHW, afeKBATHU U
[,0CTOBEPHM 3a UenuTe Ha GMHaAHCOBATA OTYETHOCT.
HAakon oT PpuHaHCcOBUTE aKTMBM M NacMBKM Ha [lpy)KecTBOTO Ce OLeHABaT NO CNpaBeA/MBa LieHa B KpaA Ha BCEKM
OoT4YeTeH nepuoga,.

3. YnpaBneHue Ha Kanutana

OcHoBHaTa Len Ha ynpasB/ieHMETO Ha KanuTana Ha [pyXKecTBOTO € Aa Ce rapaHTMpa, Ye ce noaabprka cTabuneH
KpeauTteH peﬁTMHF 1M nogxoaAawn Kanunmtanosn CbOTHOWEHWUA, 3a [da NOAAbBPKa 6u3Heca cn u Aa yBeUYU
MaKCMMaJIHO CTOMHOCTTA 33 aKumMoHepuTe. [pyKecTBOTO ynpaBaABa KanuTanoBaTa CU CTPYKTypa M NPaBU KOpeKLmn
B HeA C ornef Ha NPOMEHUTE B MKOHOMMYECKUTE YCN0BMA. 3a NoAAbpXKaHe MAW KopurMpaHe Ha KanuTanosaTa
CTPYKTYypa [pyKecTBOTO MOXKe Aa KopuUrnmpa naawaHeTo Ha AMBUAEHTU HA aKUMOHepuTe, Bb3BPbLLAEMOCTTa BbpPXY
KanuTasna Ha akunoHepute Uam eMnMcmnAaTa Ha HoOBU aKLUUN.

Hama npomeHun B Lennte, NOANTUKATA MK NPOLECUTE 3a YNPaBIEHNE HA KanuTana.

Bug 2025r. 2024 r.
O6wWo AbAroB KanuTan, T.u.: 14171 3648
THbproBCKU KpeamTh 1 3aeMn KbM CBbP3aHU INLLA U CTOKOBU KpeauTu 14171 3648
HamaneH c: napuyHuTe cpeacTsa U NapUYHU €KBUBANEHTU (1021) (406)
HeTeH abnros Kanutan 13 150 3242
O6wwo cobcTBeH KanuTan 47 122 46 797
O6wo KanuTan 60272 50 039
KoeduumeHT HeTeH AbAT KbM CO6CTBEH KanuTan 0.28 0.06 ‘
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4. YCNOBHM aKTUBU U NACUBU

CbrnacHoO CKAYEH A0roBop 3a 3aem mexay pyectsoto M Pynyapaxbp boarapua AL ot 31.05.2016 r. e yupeaeH
MbpBK No pea ocobeH 3anor Bbpxy obopyasaHe (6bp3n 3apagHu ctaHummn Quick Charge).

5. CbbutnA cnep Kpas Ha OTYETHUA Nepuoy,

HoBuaT npesngeHT Ha CALL, cnes BCTbNBAHETO CU ANBXKHOCT 3aNoYyHa MHTEH3MBHA NOAUTUKA 3a NogobpeHune
Ha MKOHOMMKaTa Ha CALL, HanaraMkyM no-ronemm MuTa U TaKCKM 3a TbProBus, KOETO MOXe ga AoBese [0
HamansBaHe Ha TbProBCKUTe OoTHoweHMsA cbe CALL M HecTabUAHOCT B UKOHOMMKATA Ha OCTaHANUTE AbPXKABU.

KbM MOMeHTa Te3n cbbUTUA HAMAT NPAKO OTParKeHMe BbpXy OnepaTuBHaTa AeWHOCT Ha [ pyrKecTeoTo.
PbKOBOACTBOTO Lie NPOABL/AXKM O3 CAeAN PasBUTUETO Ha KOHOAMKTUTE W Lie ce cTpeMu ga npeanpuema
HaBpPeMEeHHM AeNCTBUA 33 CMeKYaBaHe Ha NOTEHUMANHUTE HeraTuBHN edeKTu.

[OpyxectBoTo Mma cBobopeH poctbn Ao ¢uHaHcoBM pecypcu. O6waTta HECUrypHocT npu cerawHaTa
He6naronpvaHa MKOHOMMUYECKa CUTYaLlMA B YCZIOBUATA Ha NaHOAeEMUA, We Ce NpeononAasa 4ypes onTMMnU3npaHe
Ha onepaTMBHAaTa AEWHOCT M c/leABaHe Ha CTpaTerns, CbCpeaoToYeHa BbPXY OCHOBHWUTE KOMMETEHUMM Ha
OpykectBoTo. OcBeH NMpomsAHa Ha BU3HEC moAena M NpuemaHe Ha HOBa cTpaTerva 3a OYHKLMOHMpPaHe B
npomeHsaAwa ce cpeaa, [JpyXKecTBoTo NpeanpMema HamansBaHe Ha pPasxoamTe CU M NOAUTUKA Ha No-6bp3a U
edeKTMBHA afanTaLMa KbM NPOMeHsLLaTa ce cpesa.

PbKOBOACTBOTO Ha [lpy*KeCTBOTO CYMTA, Ye CbLLOTO € AEeMCTBALLO U Lie OCTaHe AEeWCTBALLO, HAMA MJIaHoBeE U
HamepeHun 3a NpeycTaHOBABaHe Ha AelHOCTTa.

Mpes 2025 r. He ce NpeABMKAa B3EMAHETO Ha PelleHMA 33 HamasABaHe Ha KanuTana, 3a npeobpasyBaHe MK
npekpaTaBaHe Ha [lpy»KecTBoTO.

7. feiicTBalLo gpy>KecTBo — PUHAHCOBO CbCTOAHUE

Bb3 OcHOBa Ha ToBa GMHAHCOBMA OTYET Ha [PY’KECTBOTO € M3roTBeH Ha 6asaTa Ha MPUHUMNA-NPeAnoNoXKeHMe 3a
AeNncTeallLo npeanpuaTtue.

Mokasatenu ‘

2025r. 2024 r. Pasnuka
Mokasarenu - " "
CroMHOCT CroHOCT CroHOCT %
Mmotn, MawmHu, CbopbrKeHUA n 27 22 (1) 4%
O6opypBaHe
HeTekyLwn akTnsm 16 401 11399 5002 44%
TeKyLun aKTUBM B T.u. 46 589 41 063 5526 -13%
TeKyLwm B3emaHuma 16 833 15598 1235 8%
TeKywm GUHAHCOBU aKTUBM 28727 25059 3668 14%
MapwyHu cpeactea 1021 406 615 60%
O6ua cyma Ha akTMBUTE 63 055 52529 10526 4%
CobcTBEH Kanutan 47 122 46 797 325 6%
®dunHaHcoB pesynTar 325 77 248 76%
TeKywm nacmsmn 15934 5732 10 202 64%
Obuwa cyma Ha nacusuTe 15934 5732 10 202 64%
Mpuxoamn o610 496 269 227 46%
Mpuxoam oT npoaarKobu 1 1 - -
Pa3xoau obuwo 171 223 -52 -30%
2025r. 2024 . Pasnuka
Koedunumentun - = =
CroitHOoCT CronHoOCT CroMHoCT %
PeHTabunHocr:
Ha cobctBeHuMA Kanutan 0.00 0.00 (0.00) 0%
Ha aktusute 0.00 0.00 (0.00) 0%
Ha nacusute 0.02 0.01 (0.01) 50%
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Ha npuxogute oT npoaa*kébu 27.08 15.40 (11.68) 75%
E¢eKTusHoCT:

Ha pasxoaute 2.90 1.16 1.74 60%
Ha npuxogute 0.34 0.86 (0.52) -60%
JInkBngHocT:

O6wa nnukBnaHoOCT 2.92 7.16 (4.24) -59%
Bbp3a AnKBMAHOCT 2.92 7.16 (4.24) -59%
He3abaBHa MMKBUAHOCT 1.05 4.44 (3.39) -76%
AbBCoNOTHA NMMKBUAHOCT 0.06 0.07 (0.01) -14%
®UHaHCOBA AaBTOHOMHOCT:

durHaHcoBa aBTOHOMHOCT 2.95 8.16 (5.20) -63%
3aanbXKHANOCT 0.33 0.12 0.21 63%
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